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LONAVLA SAHAKARI BANK LTD.

Head Office : K.K. Apartment, Near Parmar Hospital, Lonavla, Tal. Maval, Dist. Pune 410 401.



“.:'t" 1999 "6’6,"'
\_ /
H52 Hgddid U8l FHvad] HiFas Y2
STEY &l SUTEg &l
Y Y ) ) )
./ ./ D D D
NYUEAR g. TNeA  gfea |, Saware guee 7. uerEad feciewtE @1 Somer - ofS. Wed §. @@
) ) ) Y
S D | ./
wed far. swae wfera i1, eiteraTer neg I, Siward araqT f. et
Y Y ) ) )
./ ./ D D D
ufewr f&. scemer AT B, AT fafeaa 9. oET (we) ofS. Wil §. ABeee orfvia o gue



2018-19 20 7 affw s

LONAVLA SAHAKARI BANK LTD.

K. K. Apartment, Lonavla, Tal. Maval, Dist. Pune

Registration No. License No.
PNA/BNK/122/99 Dt. 16.04.1999 UBD/MAH-MUM 007/1999-2000 Dt. 13/07/1999

BOARD OF DIRECTORS

Mr. Mukund Mafatlal Shah Chairman

Mr. Kanhaiya Sonraj Bhurat Vice-Chairman

Mr. Abhaykumar Zumbarlal Parakh Director

Mr. Sunil Laxman Gaikwad Director

Mr. Sudhakar Mahadev Bhagwat Director

Mr. Kishor Motiram Ganatra Director

Mr. Bharat Dashrath Takle (Advocate) Director

Mr. Uday Shivaji Sarwade Director

Mr. Lalit Jamatraj Oswal Director

Mr. Mahendra Kantilal Oswal Director

Mr. Appa Chintamani Jatti Director

Ms. Pratima Vinod Balsara Director

Mrs. Sejal Kalpesh Shah Director

Mr. Nikhil Chandrakant Shah (CA) Expert Director

Mr. Sanjeev Suresh Khaladkar (Advocate) Expert Director

Mr. Ajit Anant Ghamande Chief Executive Officer
Internal Auditor Statutory Auditor

M/s. A. N. Gawade & Co. M/s. HMA & Associates

Chartered Accountants, Pune Chartered Accountants, Pune

Advisor

Dr. Chintamani Gopal Vaijapurkar

Head Office : K. K. Apartment, Lonavla, Tal. Maval, Dist. Pune - 410 401.
Phone : (02114) 275160/61 « Fax : (02114) 272201 « Customer Care : 8378974963
* Email : Isbank.ho@gmail.com
www.lonavlabank.com
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Lt 21 9t aTfies TR W AN
(B FURISTHATSN)

AT TEBRI §b 1. a7 bt 21 oY a7ftfep AIATERU AT IR, 2. 25 MRS 2019 IS IR, 5.00 AT glead
el T, <. Iceurawm, Avnge I1 fwmft doa e AT. 3. gPHe ThddTd QTaT A e Fele
ST IR aveT fofa SoaRATST SRR hefl 3178, TR HeR JUH SR Y8l & fa=dt,

g faw

f&. 19 3Re 2018 ISH el aTftfes HSATIRYT AU 3fcrg AT PRIF B,

2. . FATHD S TR el a8 20 18- 19 I dTies 37gdTet g . 31 A1l 2019 3RIRET dTabeag 37T a¥ 2018-19 A
THT-TAICT T3 Tl 0l T FHRICIG g STeIeT oKt Hai/ e frR o,

3. 1. el S RIBRY beted] g 20 18- 19 =T ThT (AN HIAT QU GG ATHIST STTER ehRUl,

4. T, NP oRAT URIEiD Ta O T ofs SRARITEH W U, U7 ieaTehg TH Sileledl ¥ 2018-19 7T denfas oivar e
STEdTeTre @ aY 2017~ 18 T2 deTf+iep oikal UXIIT SgaTeleal Q1Y —GRovil Yeiell Sfgatetra g BT,

5. anfefep g 2019-20 WISt A1 deTfieh a1 Wierhid! FYH HRU T AT AEAAHT SRIQUAT ARIBR AT FHATAD
HEo™ QU

6. 3Tefd g 2019-20 AIS! A1. HATTD HSDM HI. FUTHD @1 WRIeFhi<dT Peied FRIThN d He T A=idl oUl g a
2020-2 1 TS T a1 GRIerhi FRIchl PRUAT g Hg- I SXIJUIT TR T, FATeAD HSBRT QUl,

7. 9 2018-19 HEY dddl A1, FATId I AT AIATSHIAT (GeiedT dHofid!, TERTY TgdhR! vl g 1960 =
e 75(2) TR A1 8o,

8. 3Mffep af T 20 18- 19 WIS HI. HFDR 37Ych g HI. e ¢Ich FgDRI AL AT T heted] Teh IhH! Rthe &t AT
STCRIC HT. ATl HS@BIM HoR dheted HRTaTa HTfge e,

9. HI. FETCTD HSRI debedl SUTAET (Bye Laws) Hed Gafdeied] o] HHT QUI.

10. gTfYes FAATEROT AU STTARRIT ARG Iord H-IlT QU

11, HI. 3T JTedT YT SIRIT Jest Jurr= farsria faraR o,

—_

TS : ATIST o1 3 d THe
fei® : 01/08/2019 I RAGRT fIdRt

du:

1. ORI T AT TERd SICA™, WS Al AATgRe 9T 9 fGasht a¥ia f3emft 913.05:30 arerar
YU AT I T FOT TURIRT TGt Nl aNleT fawaer rHepIeT Blgal.

2. T 2018-19 AT 3TgaTe dohed] GXd PRI g ARIT BB dobel S IRT AHAGH! of Tl IS
‘&’J'Ia?f, fg fa=iet. (?‘Fr QO‘!C—‘RWmmmwww.lonavlabank.coma'\’ Uty 311%)

3. WYRIGHT AHYQ HSIaaTed] Hlal o, 39 3R R 97 3 e &t 1&.14/08 /2019 wid ddvedr g1
PIITAITDS oIRdT Besard. TR AVTAT YT BRI (SR Bictel SITUIR TRl It g e,

4, ST AURAGH AT QRS AERhhEH TITIE! B el T T o e FafiId SR B ST g faeeft,
T ST RISl @I ATEN, M o JuTUeT SR dread Rt UfST srieiea et & s
Rerdf the g1l ST RUaTd A AT A BT

5. U AT AT AICRT et A0t fg faed,

SRV
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1)

2)

3)

4)
5)

FOR INFORMATION OF THE MEMBERS

If a member desires to see the necessary papers and to get information on the subjects
indicated in the Notice of the Meeting, it is available at the Head Office of the Bank
between 03/08/19 to 19/08/19 from 12 noon to 2 pm (excluding Saturday, Sunday and
Public Holidays).

The minutes of the Annual General Meeting held on 19/08/2018 is available for perusal at
the Head Office of the Bank on the dates and time indicated as above.

Those members, who would like to ask for information on the subjects mentioned in the
notice of the meeting, should write to the Hon. Chief Executive Officer of the Bank at the
Head Office before 19/08/2019 (Before Office Hours).

Members are requested to bring the copy of the Notice of the Annual General Meeting.

The amount of Dividend payable to the members is credited to the Current/Savings
accounts with our bank. Those members, who have not informed their account numbers
so far, should do so immediately to take advantage of this. The amount of Dividend not
paid/not claimed for a period of three years is transferred to Statutory reserves of the
Bank. Unpaid/unclaimed Dividend pertaining to the year 2015-16 will be transferred to the
Statutory Reserves of the bank. If the member desires to make changes in their address, it
should immediately be informed to the bank.

QU ATEAETSt
qiifer FIMYReT G gEame SR ol fowrwedi=R smevEe ff wrew g wifedt
TR ST, o Shea Y wreRmed feeh 03/08/19 @ 19/08/19 guit 12 d 2 &
Ja3d (AR, e 9 g feaw diga Jreream™ e, )
e 19/08/2018 TSt Fcican aTfieh FEETERY W 3fdad J&¥ SR ITevamdrd! aie
feqrerT 9 fedican 93d Iuctsy HUATa Asd.
ST BT dTfbeh HeHTerur U=l fomedtehdial srsigasdi aifedt foemreart ame, ot
e 19/08/19 o #1. H&7 HRiHR ABRY, T&T HRTCH Arche T [G=RUT HIET.
mﬁ%a&mﬁmﬂﬁ?aﬁmaﬁ%ﬁﬁﬁ?wm g T,

GYTHGHT CUITd AU ATHIRTT=N Te6H TITel 3T Siehd el e /o] WA ST hudTd Ad. a1
TUTEGHT 3T @Td 3hHTeh shedtael FHdIe, I @i FaqT ¢ GICIHE AT SHT ST
ol BRI ST, 9 e 31k Shies T wdelell o9l WE (2015-16 qET) & SR
ety T efid o hefl SEd. AWEEIT TS SEl Sed Al 3THAE, Tl ATfedt
SohT A he(uaTd I,

04 cliviiae! AedR] do fei.
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LONAVLA SAHAKARI BANK LTD.

K. K. Apartment, Lonavla, Tal. Maval, Dist. Pune

20 1 bR 3TEATA 81 201819

G GG §¢ d HREEAT,

bl 2190 aifieh FEEIERY THUE  HeleTh
TS Il it 37Tl gifdeh TTTd ial. Sehgesa
fa. 31/3/2019 TS wuclesn Sfgatal  aurEn
TG dTodsic, THIAIET U=k o dTf¥eh 3T&aTel &l
refeaerht wer:feerdt :

T 2018-19 =1 FEATE HETTEl fhtehles &
5.24 grar. @ " 2019 & &1 S 2.86 AT L.
T 2019-20 W& G HEFTEAT X 3.18% Igd
o e JHAE SER Wcledl  SeHTR®
TAYROTHES TewEl e 3.20 % AN 3. &
2019-20 =1 ufgean faurdne depav=a fHague
AT T g AT A R @R
T FTCT 37T, AT I T80 37T hg TEhR
IR ECICIC I N C L ERE LD i
3TE.

T 2018-2019 Aefiet Sehean Wi Seeh afvrsa

1) Seh=aT YT HigaeHed 48.58 AT dTe.

2) =T C/D Ratio U5 11% ¥EH d1&.

3) TheA] TN A 2% ©S BIHT Sehdl A<
T 0% e & SeheAT UM AHHRET S19
TR,

4) IhdT TS TEME 91 T 3THIT SoheAl
TRme e a¥ffen geHd 36.61 @M 916
37 T SRl Y9 30% Sde WRETE 3TTE.
el dhie & are dreiE IR, A= wd
S dhedT TUME, WIdeR Il sehaldl
Trafocien foamams sR. HewE e
31T A1 Tt H HgEeh e .

5) Skl STTICAT ATEhIAT ATk Teqq T <l ATel!
1 IeH <A1 AT INTq 07 JoTTeA 1 el
%l TR

6) Trreg s 31T sfeamen FswM = wd frerw qof
FHH 3Tl o 3R,
AWTEE, WRTHTSTA a e :
dopd IAfhd WSS ®. 25 I I IR,
ITEATA AT WIS &, 48.58 ARGHI d1@ Bl
NI T 584.17 TR 3dh ST 3. WHTWISAA
qEE YA 9.07% Ik R, IeATT aNid 324
T e el W HeIgeR qadl 9 3T
FHROMYS TS fee 86 avTEg +Ht oirel. Tes,
JTEATA auId TRUT 238 3kl AHTESHT aT€ fogd Ad.
gftordt, 3TEaTe AEisTER UHU |@wWEE €@ 5891
3! STl TR
T AMEEHT hefadHl @U IS B 3R
anfdes  a¥ 2014 UEA YRS Gl
%.4,00,000/- = uyEA@ ffFgee fom  wifer
IAAIUATT JTeTel! 3TgT F9TEeHT & o giaen e
T AN U AT AR, HHTHGH STTETd GG
o e @ fom glegqm <= g
FAUchiA fom wom i v A9 3. Td
ufard 9e dreiell R, qEY AT 3RNeh ot
TAGUh HATH Teh FNTe el IJucTed FATe 38,
UL AT TN HAOUTH STETE Al hl, A
AU U= W TENEleEd St
qTHTETATd JHAdU[Eh Hd] d Hohd Taehrd Hd.
Wigelel UATH & THIOT :
aigad  YAHE WHIOT YRAE fEed s
FRSER fhAM 9% 3ah 318U ITEREH IR, A
g 1€ BT ® THIT 21.79% 3deh 3R, ITEA B
WY B Hl, MUAT Sehdl WSae! RT3l
ff3rauor wesm gimen SR,
3eit
AT TquId JAHA 1683.32 A 1@ Bl
THU St ®. 23804.23 M@ IS IR AT

cllviiae! AedR] do fei. 05
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Performance Highlights : (Smaes wTdt)

(Amt. in Lacs)

Particulars 2019 2018 Progress %of Progress
Members 5891 5723 168 2.94
Paid-up Share Capital 584.17 535.59 48.58 9.07
Reserve Funds 801.99 566.14 235.85 41.66
Other Funds 2620.97 2287.29 333.68 14.59
Total Deposits 23804.23 22120.91 1683.32 7.61
Total Loans & Advance 15717.58 12056.31 3661.27 30.37
Total Investment 7817.93 11351.95 -3534.02 -31.13
Working Capital 28343.80 26227.84 2115.96 8.07
Net Profit 257.26 181.49 75.77 41.75
% of Net NPA 0 0.97 1 -
CRAR 21.79 21.49 0.30 1.40

Tehg! Jeie SATIEL Ja Seh=AT JAdBUH 3ot TR,
gl afiet e qeta 3dtd 7.61% A 916 wietel
foqm ¥a IR, e wvEen foAdt At 6, s
FATAT Sehd TRd SR @Il ITSHEd 9 HI8R
.

Progressive Highlights : (JeTee 3Mehgamt)  (Amt. in Lacs)

U HEd CUATA SATSIeAT 3ed. AW e
qoid SholeaeRId Wd d1e ITelel! 3R, JTeR Hol-
TRy a1 e foww qu ol gloue s
O AT T T @A b (oA A
IMETEISR UTeish GeTetehre fxhl shuaTd 3TTetett
TR,

Particulars 2019 2018 | Progress Pr:/,,g::s Loans Highlights : (Sit= afieston) (Amt. |r:/Lafcs)
Savings 6,798.12| 6,513.75| 284.37| 4.37 FIEAATE Ak Al AT Pro;(r)ess
Current 1,958.07| 1,700.92| 257.15| 15.12 Short Term 424429| 384111 | 403.18| 10.50
Fixed Deposits |15,048.04 | 13,906.24 | 1,141.80 |  8.21 Medium Term [10,462.05| 7.309.87 | 3,152.18 | 43.12
Total Deposits [23,804.23 | 22,120.91 | 1,683.32 7.61 Loan Term 1,011.23 905.33 105.90| 11.70

T IThearl w&Td =1, I El'IFLéH 9 gea TotalLoans |15,717.57 | 12,056.31 | 3,661.26 | 30.37

39 Jme 916 eiel! e Ia IR,
safemn:

AT bt HAd fEfiauo 39 fomm= g
feuifole 3w 3fe shfge WA *URIA (DICGC)
IAThE W& 5. 1 AEdd=al Ieh  Saeriel
100% ferm geeqor st fot 312,

&

JTEATA TN Sehedl TRV HAMHA & 3661.27
A Akl a6 BT TR He & 15717.58 @@
glolell  3ATed. a/é SHIOT 30.37% Sdsh  3TEd
FHOASHT T AT, FREhl o | AR sl
seigrE fafay ST o6 T%s SASeme

06 tunceraort o

T T afiehiul AeqTd oidl, 3euded, Heam
Hed o < gedidier sheifd a1 ierel! e 3 312,

FHAQES]  HAHT  HArA]  HROTSRISRE G
TUUTET ST o=’ sheldl 378, ©MHes  TRY
SHoATdehl AR st 94.12% 3T foHTaRelt ol haes
5.88% 3TEd. IS HoESATdT sehdl G
TIifed @elell 3R, HoqRaadl HAHT df S|
fawrmmn 9 gdguese TG AR S AgHE
2T Tdl. AT ol SATaTe qUE Scqe JHI0r
(ALR) 12.29% & (ABR) 6.72% 31gd 3d @
FHolfeilel GUE SAel Wb 5.57% (spread) 3TR.
SR AT SASEUdie e R guATErel
Had SATSIel HHld hHl 3TT=d.




UhaTeht & TTaE ©

qfTd Fotageltard! g ol sl Uhid 7 FIvATES
Hehshgd fafay TR Ews d 96 Yo HOA
Jqrd. Uehld HoggeiHed . FAEH, e d
T HIST 91T 378,

Overdue Highlights : (Xreraehre! arfieRtuT) (Amt. in Lacs)

Types of overdues Accounts | Amount | o to Total
Loans
Installment Overdue 803 582.73 3.71
Legal Awarded Overdues 44 392.40 2.50

fe. 31 A= 2019 TS UehaTehl . 582.73 AT@=
3T YFAHGR 803 ATRd. TRV HARN Ahareh
AT 3.71% 3deh AR, I0d deedd Tcdel Uehia
@A B, 582.73 og fega 3R, 9T T Ushid @A
YAl EITATRNAT BRI HRATE TYUN J01 FTehreR
HO ARG, TS BRI HRATS hetedl o TGl

2018-19 20 7 affw s

gd FIER IR fered dehen fremme srued g
ARA. AT FaERE @ fouEE aEmde (el
AT ) Hvama Id.

et favmof
Appropriation of Profit: (et farsmToft)

Particulars Percentage Amount
St. Reserve Fund 25.00 6,431,500.00
General Reserve Fund 10.00 2,572,600.00
Dividend (10%)* 22.71 5,842,000.00
Building Fund 10.36 2,665,599.98
Technology Upgradation Fund 9.72 2,500,000.00
Investment Fluctuation Reserve 19.44 5,000,000.00
Staff Welfare Fund 0.39 100,000,00
Member Welfare Fund 0.39 100,000.00
Education Fund 1.00 257,300.00
Donation 1.00 257,000.00
Total 100.00 25,725,999.98

A 2019 3@ FhE THW & 25,725,999.98

TEAT, IE(e HSTed 44 @ B, 392.40 &
Tt faamma 791 fresrere fegm 3a 3.

e o de TfiT" yEr 0.97% S 0.00%
3%k Tl 3TT8. Sehal Iget a9 Taadicn HrRd
M. HE Rl Ho@ld Sl HEvIs
HIICIN HRETS HU AN IR, AT Tdh
FHIGRH AU Hor@ld YehaThld TEIR ATal AT
d hlesl SATEl, 3 ETET Hid TR,

SRt Taa T TATR HICTHT :

Sehehe T T~ LT HTATT 3740 & fRRd=
(stability) T FHSUATT Ad. Sehd Y& ST,
AUMEST, SR, debds, YU e AW 9 Fireqor
¥g, WA W g HEid 3.
STHTETIHTO AT SR JedTehd dTeeiel 378, 3ueTed
freft 9 STawRdgER Wa= TR are HETEd
Josldes! foam sHwad I
T[qEUL :

J1 e aNid UHU AEUEhNE %.3534.02
ARG T2 Bl T JHIT 31.13% 3 318 TRY
A9 . 7817.93 TG Taeh! 3TTa.

THE AT IS auld WM T @ -Tashiqm
%.49,90,000.38 3dAhT THT ATAAT 378, Sehd] LHR]

T e T[qaves & He' &I 35T Jaduhial

Zdeh] e THT ATAAT TR, sfehT FIgRIdIA THRITd
Taasie ged 9@ welell fogd Aa IR, A=
J&I SR AT I FHAed FTelelt qTe MR, sehdn
TR AHT E. 25,725,999.98 %1 fawmofiardt
IYAY 3TE.

TEATHR U= :

AT Wohd  IAYAE  EFEATHS T
fagmaEa 3 gEmIae 99 darEl FaER  SEaas
TR 9d dTecll 3T M= ITART Sehst Fated
HoAThd  STUR], UREh Hagr I  fafay
HI JART UTe AT ST Fobel AT W
feem s
Gk &

I fgreg dohea FMEumar o1, daTeis Hes
e A1 e aufd HUE we fedl g
fa. 31-03-2019 SRR FEE IV SEH AL
(AT, HeTeTsh HeH e Gedddlel sl ¢dl 3d. 318
frared o Fréw feort ome. (sTeamerdia o d. 32
Titer wrfeeiommor foeft 312, )

TTgeh TS SATTUT HAEATHR ATHTTR S {SIeTeh! ;

K1 rco B G 1 oG | B o R e CE )

TAS heAUTAT M0 TATOTeh  TehedTd  FEwHT

cllviiae! AedR] do fei. 07
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UAaolell 3T, TEHTAT 24 A TS Sebd T
ol whun sgfowash IeH srf=ia sl 3.
UTghr=al dshiie FHamor soamedt /g ﬁ%
EITIEIS! JTEeh Hellg HeTel T <hefl 3T, ATEeHHT
T 37T UTEhHAT - 8378974963 AT SHHTSHTER

& AT Isbank.customer/@gmail.com 3T

&=l
3-TeTa Sehehs TTSTA0T IToRT BIgd.

LECAC fafay e eeme
TfSreroTETd! Ursfaet S, e figreg seheAr shicis
3T 3fireheat skt =1 TESEn AHEY 31TR.
AU

FEATT TN HIRNTETET JEid 2019-20 AT
guie JENUFS IR HOATT 3Tl 3T o I8 . 32
TG AT IR TH gATE IRRIATER e
C LT o R C L I T R E K |
T,

OIS ;

THANTATET S HUATYe! Ht HeTersh eI Hrel
TEHR, AUGAT Sehd Uesh A fEafaas =
focien dgvmTEdt Taten Wl Fasal Sw .
Sohdlel  SEIUBRI AT T TEehHl  EEAYT
grafaeiean BEdl 9 gmiivEhdEEdt H S TR
oI Hdl. qow fgee dehdlal AR, HEHR
Qe 3T,  ewges, Jdurfae smfr siaia
Emdee, fadft ggrm I S@Ed  feoe
TIEd! 9 UNCIHTES! YR oIt Shdl.  3Ted
FHreraefia Jenfie SETiE qul Sheareed H Jetien
ST oIy 3R = T3l @k .

CREICA!
e foa,

H%He Il
(31TeT)

Suggested amendment in bye-laws in the Annual General Meeting 2019

Sr | Byelaw | Clause | Existing | Byelaw |Clause | Proposed Amendment Reason for Amendment
No. Provision
A B C D E F

1 | Newly Insertion Newly Insertion

The Bank may constitute

Reserve Bank of India

the Board of Management
and the board of directors

are authorized to act upon
direction/ guidelines issued

by Reserve Bank of India

from time to time this regard.

Suggested to constitute
Board of Management vide
Press release dated
25.06.2018 to all UCB'’s.

08 aumcoraort o
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Annexure ‘A

NAME OF THE BANK

LONAVLA SAHAKARI BANK LTD.

HEAD OFFICE ADDRESS

Lonavla 410 401.

K. K. Apartment, Near Parmar Hospital,

REGISTRATION NUMBER AND DATE OF
REGISTRATION

PNA/BNK/122/99 Dt.16/04/1999

RBI LICENCE NUMBER AND DATE AND
DATE OF LICENCE

UBD-MAH-MUM-007/1999-2000, Dt.13/07/1999

JURISDICTION

STATE OF MAHARASHTRA

(RS. IN LAKHS)

NO. OF BRANCHES INCLUDING CONTROLLING | _ 8
OFFICES EXTENSION COUNTERS

REGULAR 5,891
MEMBERSHIP

NOMINAL 2.441
PAID UP SHARE CAPITAL Rs. 584.17
RESERVE AND OTHER FUNDS Rs. 3,422.96

CURRENT 1,958.07
DEPOSITS SAVINGS 6,798.12

TERM 15,048.04

SECURED 14,795.48
ADVANCES UNSECURED 922.10

% OF PRIORITY SECTOR ADVANCES 89.71
BORROWINGS NIL NIL
INVESTMENTS 7,817.93
OVERDUES % 3.71%
AUDIT CLASS A
NET PROFIT OF THE FINANCIAL YEAR Rs. 257.26
TOTAL STAFF 71
WORKING CAPITAL Rs. 28,343.80

cllvIdoI IRl db fe1.
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Va1 AsDRI db fei.

q@ee U=k f2. 31-03-2019

31.03.2018

WA Wigde, TS 9 QUit Capital & Liabilities

T Rs.

31.03.2019

25,00,00,000.00

5,35,58,550.00

28,53,42,639.78
5,66,13,902.54
57,00,000.00
5,95,98,889.00
10,94,06,911.53
10,59,778.07
92,62,798.96
10,45,003.61
11,75,380.03
12,44,959.03
50,000.00
2,66,00,000.00
28,34,960.87
1,07,50,056.14

2,21,20,91,349.62

16,54,83,395.70
46,08,822.98
17,00,92,218.68

60,36,30,451.37
4,77,44,840.02
65,13,75,291.39

1,27,59,38,818.55
11,46,85,021.00

1. WA Higae Share Capital
1. 3ferha WRTHIEE® Authorised Capital
(25,00,00,000 Eq. Shares of Rs. 100/- each)
2. THA WRTHIETEA Subscribed & Paid up Capital
(Eq. Shares of Rs. 100/- each w.e.f. 01.01.2014)
2. e fAeft Reserve and Other Fund
e faeft Reserve Fund
A% fSeriadial aqg Reserve For Standard Assets
gfed 9 TwIRia st et Reserve For Doubtful Debts
AR feft Building Fund
TAaveh FE-3ar el Investment Fluctuation Fund
Taaues JEw et Investment Depreciation Fund
fareror feft Education Fund
T FA e Staff Welfare Fund
g el et Member Welfare Fund
emiera feft Charity Fund
ghH S8 . Ti@se Income Tax Special Reserve
9t T3t Special Fund
gagremer et General Reserve Fund

3. 3t Deposits and Other Accounts
a) <Te] 3t Current Deposits
Ak Individual
TEAT Society
Total (a)
b) ==ra 3t Saving Deposits
Ak Individual
AT Society
Total (b)
c) Had 3t Term Deposits
Ak Individuals
AT Society

8,01,99,431.56
76,00,000.00
6,95,98,889.00
11,17,40,859.51
65,59,778.07
1,57,00,000.00
12,26,490.61
12,75,380.03
13,44,959.03
50,000.00
3,16,00,000.00
28,34,960.87
1,25,64,926.14

17,38,30,406.02
2,19,76,670.49
19,58,07,076.51

59,50,55,852.54
8,47,56,155.07
67,98,12,007.61

1,26,40,53,827.55
24,07,50,543.00

25,00,00,000.00

5,84,17,500.00

34,22,95,674.82

2,38,04,23,454.67

2,55,09,92,539.40

S Y&ies UHTeR Total CIF

2,78,11,36,629.49
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LONAVLA SAHAKARI BANK LTD.
BALANCE SHEET AS ON 31-03-2019

31.03.2018 e, wronmn @ Auft Property & Assets T9 Rs. 31.03.2019
24,83,96,113.30 | 1. "G & SkidIe FITGe® Cash and Balance with Banks 46,56,73,887.97
3,33,61,553.94 a) U@ f31ge Cash in Hand 3,40,49,629.79
b) SrEId I =1e] WTeATdA RIge
Balance with Banks in Current & Saving A/Cs
2,38,40,722.33 1. fE.#HH. s =1 @ PD.C.C. Bank C/A 4,60,34,783.33
27,829.20 2. M. &, ST,
P.D.C.C. Bank B. J. R. Pune
63,074.92 3. ©H.uE.H.¥% M.S.C. Bank 70,074.92
2,18,22,754.29 4. W &% IATH 3feAT State Bank of India 4,94,40,662.77
1,41,56,811.30 5. 3. €031, s IDBI Bank 3,74,26,897.90
1,02,296.50 6. 3A.El..313. (Si-We) IDBI Demat 89,027.84
2,57,88,001.90 7. gL, feasiier smehee. 2,49,39,568.42
IDBI Clearing Account
67,72,841.69 8. 3. El.&t.3. $HiUw 3Th1e¢ IDBI ECS AIC 2,72,72,606.55
3,04,58,701.66 9. <7 s Dena Bank 5,00,20,506.96
22,76,620.55 10. Jf=1 s Union Bank 14,92,951.91
1,19,96,877.18 11. v=.€).u% 5. & =] @WId HDFC Bank C/A 7,94,42,716.32
62,234.92 12. w980k . &8 A =9 @
HDFC BCP Bank C/A
2,82,79,924.01 13. 3. 9. 37341319, & 1. ICICI Bank Ltd 4,2318,077.37
1,59,075.91 14. SdT H&hH! s Janata Sahakari Bank 37,38,018.89
16,58,07,766.36 Total (b) 36,22,85,893.18
c) Had 34 Fixed Deposits with Co-op. & Other banks
4,75,15,119.00 1. Wt.€.#. ¥ PD.C.C. Bank 4,75,15,119.00
1,00,000.00 2. un.ug.H. &% M.S.C. Bank 1,00,000.00
- 3. W.g. Wid & AU Small Bank 2,00,00,000.00
16,11,674.00 4. w=.€.u%.H. s HDFC Bank 17,23,246.00
4,92,26,793.00 Total (c) 6,93,38,365.00
21,50,34,559.36 Total (b+c) 43,16,24,258.18
1,08,59,68,913.29 | 2. ﬂ?@ﬂﬁ Investments 71,24,54,345.27
69,34,57,913.29 1. THH TW Govt. Securities (GOI) - Quoted 64,24,43,345.27
NON SLR INVESTMENT
19,25,00,000.00 a) Call Money and Short Notices
2. HEHTRYT geAtef)
Mutual Fund Investment - Unquoted
4,00,00,000.00 e e et UTI Liquid Fund
4,00,00,000.00 TesTEE atet et LIC Liquid Fund

1,33,43,65,026.59

S Y&ies UHTeR Total CIF

1,17,81,28,233.24

cllvIdoI IRl db fe1.
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AN < [ AN
AIUIId®I AGDRI db Icl.
q@ee U=k f2. 31-03-2019
31.03.2018 WA Wigde, TS 9 QUit Capital & Liabilities F03 Rs. 31.03.2019
2,55,09,92,539.40 | SIS AT UHTER Total BIF 2,78,11,36,629.49

1,39,06,23,839.55

Total (c)

4. ageE aTeted & Bills for Collection

Receivable (Contra)

1,50,48,04,370.55

3,95,56,142.50 | 5. YRS dlqg Overdue Interest Provision (Contra) 4,72,75,058.00
DEAF Accounts with RBI 16,03,945.51
71,30,707.60 | 6. m%{Uﬁ Interest Provision 56,12,917.60
8,83,871.00 a. Gfe&T Saving 21,26,832.00
49,91,011.60 b. Hed 3 Term Deposit 34,48,490.60
12,55,825.00 c. (Yad Hdclel! SN TAg) 37,595.00
Interest Provision For Maturity Deposits
4,6512,166.99 | 7. S® ) FR@T% Other Liabilities and Provisions 2,19,04,497.12
1. XS Provisions
83,600.00 a. o< faaT 20 Provision For Electricity Bil 43,700.00
22,550.00 b. 2feT®wi feret <0 Provision For Telephone Bill 11,300.00
13,04,611.00 c. 3Aff&e I U Provision For Audit Fee 10,89,170.00
8,91,824.00 d. ¥, T@E-UTRET g Provision For Ex - Gratia 11,19,083.00
4,37,756.74 e. TFE-UTMAT TqE Provision For Special Ex - Gratia 4,86,894.74
27,40,341.74 Total (a) 27,50,147.74
2. 3R Uit Other Liabilities
23,44,668.26 a. 3F™A <9 Anamat Payable 8,46,750.50
33,74,283.23 b. U- &4 < Pay Slip 4,90,257.18
1,08,246.00 c. 3fgearH ot 1 Advance Locker Rent Received 1,11,377.00
1,48,75,424.55 d. TS <9 Dividend Payable 12,12,525.50
24,82,617.00 e. gat <uft Other Payable 5,05,828.00
f. SIfUYR 39 Security Deposit Payable 66,000.00
6,475.00 g. AR T Surchage Payable
51,80,471.74 h. w=.€.u%.H. €.t < HDFC DD/Payslips Payable 12,19,693.00
27,84,964.35 i, RS, /A% < RTGS/NEFT Payable
(3,09,345.95) j. e Sfiuadt State GST (11,02,867.40)
(3,09,345.93) k. E=g Sfeeel Central GST (11,02,867.40)
(16,633.00) . 3fedes Sfiwad Intergrated GST (92,347.00)
2,64,41,91,556.49 {9 Y&io UHTeR Total C/F 2,85,75,33,047.72

[/ ——,
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LONAVLA SAHAKARI BANK LTD.
BALANCE SHEET AS ON 31-03-2019

31.03.2018 e, wronmn @ Auft Property & Assets T9 Rs. 31.03.2019
1,33,43,65,026.59 | ST AR UHTER Total BIF 1,17,81,28,233.24
4,00,00,000.00 Tt @te 3t Reliance Liquid Fund
4,00,00,000.00 TeEiuhHt ate et HDFC Liquid Fund
16,00,00,000.00 Total
3. PSU Bonds Investment - Unquoted
2,00,00,000.00 IL & FS Infrastruture Debts Fund 2,00,00,000.00
2,00,00,000.00 SREI Infrastructure Finance Ltd 2,00,00,000.00
DHFL Ltd 1,00,00,000.00
- Tata Capital 2,00,00,000.00
4,00,00,000.00 Total 7,00,00,000.00
4. &% A3TE Shares of Co-Op Inst. - Unquoted
10,000.00 TERTY T -39, s MSC Bank 10,000.00
1,000.00 gt fSfeer wew. ¥g. o #ai. PDCC Bank 1,000.00
11,000.00 Total 11,000.00

1,20,56,30,991.16
38,41,10,018.01
73,09,86,765.15
9,05,34,208.00
1,11,26,028.36
1,11,26,028.36

3,95,56,142.50
5,06,38,669.27

3,34,45,582.70
3,34,45,582.70

49,63,762.63
18,23,804.60
12,30,067.73
19,35,617.80
1,90,375.42
1,01,43,628.18

3. &l Loans and Advances

1. 3cqHcd Short Term
2. HEIH Hed Medium Term

3. < et Long Term

4. =Tt A Interest Receivable on
T[qEUEhT Investment
IgeAtE rafaeteft foret Bills Send for Collection (Contra)
Shattatiel s4TS AU Overdue Interest Provision (Contra)
DEAF Accounts with RBI
5. hMIH q TATR AT Fixed Assets
a) SH9 9 $HRA Land & Building
1. 31iftee fmmE@d Office Premises
Total (a)
b) € Wl 37 Bi=K Dead Stock & Furniture
%= Furniture
32T Interior
TR 3-8 T Locker & Safe
goifaess ThET Electric Fitting
At T WeT Chairs & Sofa Set
Total (b)
c) THIFEER gTEA3R Computer & Software

gk L=

42,44,29,091.97
1,04,62,05,419.37
10,11,23,425.00

1,43,20,038.79

3,01,01,024.43
3,01,01,024.43

51,58,550.66
17,47,377.15
10,45,557.57
19,41,373.18
1,71,337.88
1,00,64,196.44

1,57,17,57,936.34

1,43,20,038.79

4,72,75,058.00
16,03,945.51
4,80,37,065.98

25,49,268.27 1. T ETEAS3R Computer Hardware 17,79,455.66
5,16,120.45 2. IR ATFRAIR Computer Software 21,28,581.34
69,412.50 3. Hehd TUS Website 46,277.31
31,34,801.22 Total (c) 39,54,314.31
2,64,13,16,857.88 {9 Y&i™ IR Total C/F 2,86,11,22,277.86

P
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VD] ASDRI dab fe1
aTeee U=k f2. 31-03-2019
31.03.2018 WA Wigde, TS 9 QUit Capital & Liabilities F03 Rs. 31.03.2019
2,64,41,91,556.49 | SISt HRTI® UTHTER Total BIF 2,85,75,33,047.72
1,32,50,000.00 $hH cad é?l Income Tax Payable 1,70,00,000.00
4,37,71,825.25 Total (b) 1,91,54,349.38
1,81,48,702.98 | 8. T 3TIfUT AT Profit and Loss 2,57,25,999.98.
1,81,48,702.98 feges T®T Net Profit as per P & L Account
1,81,48,702.98 ISAT: THT f9mToft Less: Appropriation of Profits
ﬁﬂ@% Balance
Add: Net Profit for the year 2018-19
2,66,23,40,259.47 Grand Total 2,88,32,59,047.70
Contingent Liability for Bank Gurantee & LC
11,08,500.00 | & T Bank Gurantee 9,78,500.00
RSRIGED
FIFAR . URE TR AL o @feta 9. eiate U . I gfee T, FeEm
A . TRIhaTS WA 3. THA TG H A i . we oo = o
TR . AETEd 334 1. @ 5. << — —
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LONAVLA SAHAKARI BANK LTD.
BALANCE SHEET AS ON 31-03-2019

31.03.2018 e, wronmn @ Auft Property & Assets T9 Rs. 31.03.2019
2,64,13,16,857.88 | SISt HRTI® UTHTER Total BIF 2,86,11,22,277.86
d) S TATSR A=l Other Fixed Assets
8,10,381.29 1. uéium ufy@ ATM Machine 12,49,901.60
- 2. 3.4t usm. 7for w19 EPBX & Phones 8,958.51
37,507.01 3. diet Her Water Cooler 31,880.97
2,53,901.70 4. U, =, Air Conditioner 2,15,816.44
3,17,309.98 5. gdiwE 9 selis UPS & Batteries 2,68,161.81
7,05,928.85 6. e HI&~T AR Note Counting Machine 6,23,202.03
43 ,443.45 7. didt feedt mfor ST CCTV & Camera 35,352.29
4,86,927.05 8. SRET |Z Generator Set 4,13,887.99
12,59,257.84 9. & Vehicle 10,70,369.16
39,14,657.17 Total (d) 39,17,530.80
18,73,464.00 | 6. f2uifare Deposits 17,52,608.00
17,05,480.00 1. wre feutfere Rent Deposit 15,82,364.00
8,400.00 2. e feutfae Telephone Deposit 8,400.00
1,59,584.00 3. wq.ug 3. &t feuifsic MSEB Deposit 1,61,844.00
12,22,311.50 | 7. IRET WHREASH Branch Adjustment 3,05,942.00
1,79,27,626.09 | 8. T AT Other Assets 2,00,78,219.84
25,88,192.74 1. i Trererier ffiem Prem. On Govt Security 22,91,609.00
65,150.00 2. ieRt & A0 Locker Rent Receivable 48,350.00
11,00,000.00 3. 3T I Advance to Software Provider Vendor -
6,875.00 4. SUg @ Prepaid Expenses 37,916.00
4,69,708.35 5. BUTS AT I Printing & Stationery 5,73,807.90
6. ¥ Rupay GL (2,43,200.00)
- 7. ¥4 9rE POS GL (71,850.56)
30,000.00 8. ofiTTet =Tei® J0 Legal Charges Receivable -
16,200.00 9. S AT Commission Receivable 37,838.00
15,000.00 10. TS 6T AT Cersai Fees Receivable 9,149.50
3,86,500.00 11. 3ma fifeegse Anamat Receivable 3,94,600.00
1,32,50,000.00 12. 3feegro 3=hd Jag 3mfor A.€hum.
Advance Income Tax & TDS 1,70,00,000.00
2,66,23,40,259.47 Grand Total 2,88,32,59,047.70
Contingent Liability for Bank Gurantee & LC
11,08,500.00 | < T Bank Gurantee 9,78,500.00
AR 31, aue T W e e H. gl
& HRIHR AT BRIt TR
T . ol U, U. T, e T 6 H. T4, TH. U. JEIHeH
e, e SRt TS bl TTEE 3Tehice
AN TETIeTh ERIEERGICIEN A CT
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AN < [ AN
AIUIId®I AGDRI db Icl.
fars 31-03-2019 3TE=AT IE= TE-dET U=
31.03.2018 @d EXPENDITURE F Rs. 31.03.2019
13,44,34,575.00 | 1. fooiet =T Interest Paid on Deposits 14,15,60,780.06
13,44,34,575.00 3effer feetet On Deposits 14,15,60,780.06

1,55,98,772.00
1,36,63,722.00

. Bk @ Staff Salaries & Allowances

Teeh TR 3T AT Salary & Allowances

1,61,51,334.00

1,83,29,332.50

87,175.00 W% T @ Staff Training Expenses 1,14,446.50
3,88,047.00 W T=g3e1 @ Staff Gratuity Fund Expenses 4,62,045.00
2,57,419.00 TSR @ Administrative Expanses 2,91,748.00
4,54,663.00 TasTHe T 37hTSe 1 Employer Cont. A/C - | 5,58,860.00
6,44,107.00 9. U% UM %E 372 PF Pension Fund A/C - X 6,54,997.00
38,653.00 1. 0% E1.UA. 3T, 3Tehlhre T, T 3T 39,311.00
PF D.L.I. A/C No. - XXI
61,107.00 1. U%. 3ThTS-2 2 PF Administrative Charges A/C - Il 53,066.00
200.00 .. 3732 3 PF Administrative Charges A/C - XXII
3,679.00 Taeh TS %e @9 Staff Leave Encashment Fund Exp 3,525.00
93,86,033.80 | 3. W, o @ eEe = 1,04,22,085.41
Rent. Rates, Insurance and Power etc.
52,52,748.80 TS TE< Rent, Light 56,88,229.41
39,89,017.00 ot Insurance 45,67,497.00
1,44,268.00 gfa 3T1foT 3¢ Power & Fuel 1,66,359.00
11,00,093.44 | 4. GRS, fetumm @ 2fAwA Postage & Telegram 15,03,762.75
11,00,093 44 s / AR Postage / Telephone 15,03,762.75
11,47,485.00 | 5. 3ATfeer @< Auditor Expenses 10,96,914.00
11,47,485.00 3ATfEeT 6 Audit Fee 10,96,914.00
1,06,105.00 = 6. WaT® W@ Travelling & Conveyance 1,50,152.00
1,06,105.00 Yam| @ Travelling & Conveyance 1,50,152.00
10,15,551.79 | 7. BUTE, VI, SR 10,21,203.12
Printing Stationary and Advertisement
10,15,551.79 BUTS, TIHA, S Printing, Stationery & Advt. Exp. 10,21,203.12
3,96,921.06 | 8. = =S Bank Charges 3,68,391.96
2,86,246.06 s =i Bank Charges 2,55,566.96
1,10,675.00 gurag 1 Membership Fee & Subscription 1,12,825.00
. 9@ Depreciation
86,22,213.98 HHAT (hIH I AT HioTHT) Fixed Assets 68,87,982.01
2,56,287.47 HR U@ 3mifdas i GOl (Amortization) 2,15,991.14
17,20,64,038.54 9 Y&io TR Total CIF 18,15,56,594.95
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LONAVLA SAHAKARI BANK LTD.

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2019

31.03.2018 3cas INCOME 92 Rs. 31.03.2019
21,47,95,806.28 | 1. UTH AT Interest Received 24,04,31,789.63
13,60,36,808.50 haltaiics ST Interest On Loans 16,68,20,028.04
5,02,01,491.23 Tegtie fegfidtadial =T On Govt. Security 5,02,68,855.12
41,17,974.32 EED Wﬂ'{m On Bank Investment 1,07,72,070.54
1,21,04,290.00 JATT WThe ATST On Market Lending 54,33,268.00
1,23,35,242.23 foiferg e TaauEEhiaR On Liquid Fund Investment 71,37,567.93
7,77,770.70 | 2. sfuv & fafm= Commission & Exchange Discount 10,75,376.69
3,60,705.72 1.1, e DD Commission 3,76,983.19
4,17,064.98 3T HISH Other Commission 6,98,393.50
2,33,735.35 | 3. KUY Commission 6,19,691.53
18,204.00 4.3, On PMJJY 14,596.00
1,82,729.68 3| e e S Rupay Atm Acquirer Chags 4,63,143.20
32,801.67 B UTE HRH Rupay POS Commission 1,41,952.33
72,14,845.23 | 4. Other Income 1,19,91,270.68
14,05,283.09 a1 3 Service Charges 12,57,278.72
5,53,422.00 BIeht TS Locker Rent 5,66,833.00
1,77,750.00 st 379t fershl Sale of Loan Forms 1,60,153.00
11,72,390.14 I fie =@ Cheque Return Charges 13,76,290.58
39,06,000.00 U@ farshiadias T%1 Profit on sale of Govt. Security 49,90,000.38
TTTHreRt IXATET Income Tax Refund 36,40,715.00
22,30,22,157.56 9 Y&i® IR Total C/F 25,41,18,128.53

cllvIdoI IRl db fe1.
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clIUIId®I AcDRI db fet.
o 31-03-2019 TET=A 9= TH—AICT U=k

31.03.2018

@< EXPENDITURE

T Rs.

31.03.2019

17,20,64,038.54
1,39,13,402.00
1,32,74,922.00

SIS WR® UTHTeR Total BIF
10. ZoFE 3TITUT SET Taxes & Duties

IR Income Tax

1,70,30,934.00

18,15,56,594.95
1,76,32,562.00

1,40,719.00 gfoed T Service Tax

4,97,761.00 =ffaa <99 Municipal Taxes 6,01,628.00

36,08,448.08 | 11. 37 W Other Expenses 58,65,770.56
9,173.19 TTEUATHTS et @H Guest Expenses

32,739.00 JifeeT @ Auditors Expenses 1,185.00

36,229.33 TURY @ Function Expenses 1,09,918.04

2,63,060.00 Rt @ Security Expenses 2,40,741.00

14,830.00 Gereteh M @ Director Board Meeting Expenses 16,030.00

5,36,880.84 &K 9 Q@I @4 Repairs & Maintenance Exps. 9,23,296.45

14,19,051.56 ATteE @ Office Expenses 22,67,132.67

3,10,484.96 FleeHl Td Consultancy Expenses 7,07,651.17

1,46,648.16 aTfyes @97 @ Annual General Meeting Expenses 1,76,260.96

4,50,347.06 aTfier @t @ Annual Maintenance Contract Exps. 3,52,271.00

24.500.00 2g afdfthehe @ Trade Certificate Charges 25,480.00

56,000.00 FTICRR @ Legal Charges 22,500.00

3,05,158.25 e PR =I1eiE ATM Rupay Issuer Charges 10,09,967.43

3,345.73 919 3YI =Tei@ POS Rupay Issuer Charges 13,336.84
1,52,87,565.96 | 12. A Provisions 2,33,37,201.04

72,00,000.00 TuTRrd gEia st et Bad & Doubtful Debts 1,00,00,000.00

6,00,000.00 Tz Wit TWegg 38T Reserve for Standard Asset 19,00,000.00

20,00,000.00 3hH JoE TS T@reg Income Tax Special Reserve 50,00,000.00

54,87,565.96 T[AE FETT Investment Depreciation Reserve 64,37,201.04
1,81,48,702.98 | 13. 7w Balance Of Profit 2,57,25,999.98
22,30,22,157.56 TeRUT Grand Total 25,41,18,128.53

T
HAHIFAR . IR frotR |, ToTEn wferd o1, 3NEaTA ASA &, I gfemn &, se@m
G &, TEharE W 2. THA S . INEATA ol . T fafige =0, o
QTR |, WRTEd 329 1. wwae o . =i P Nt [ —
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LONAVLA SAHAKARI BANK LTD.
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2019

31.03.2018 3=t INCOME %0 Rs. 31.03.2019

22,30,22,157.56 | ST ATt UTTER Total BIF 25,41,18,128.53

22,30,22,157.56 TEUT Grand Total 25,41,18,128.53

s o1, aHe e |l qE e 0. Il
&7 HRIHRI T YT R
e 3. ol W, U, T, G 30T 6. A. T, UA. U. SEfaued
FfhTt, T&T ST I1EE 3ehice 1L 3Tehice
LG CI RIS ED IR @RI

oo aoe. | 9
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STATUTORY AUDIT REPORT

(As required under section 31 of BR Act, 1949, clause 30 r.w.s 81(5) (B)
of MSC Act and Rule 69 of the MCS Rules, 1960)

To

The Members of,

Lonavla Sahakari Bank Ltd.,
Lonavla, Dist: Pune, Maharashtra

REPORT ON THE FINANCIAL STATEMENTS

1. We have audited the accompanying financial statements of Lonavala Sahakari Bank Limited ('the
Bank') as at 31 March 2019, which comprise the Balance Sheet as at 31 March 2019, and the
Profit and Loss Account, and the Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information. The returns of seven branches
audited by us are incorporated in these financial statements.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

2. Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flow of the Bank in accordance
with the Banking Regulation Act 1949 (as applicable to co - operative societies), the guidelines
issued by the Reserve Bank of India and the guidelines issued by the National Bank for Agricultural
and Rural Development, the Registrar of Cooperative Societies, Maharashtra, the Maharashtra
Co - operative Societies Act, 1960, and the Maharashtra Co - operative Societies Rules, 1961, (as
applicable) and generally accepted accounting principles in India so far as applicable to the Bank.
This responsibility includes design, implementation and maintenance of internal control relevant to
the preparation of the financial statements that are free from material misstatement, whether due to
fraud or error.

AUDITOR'S RESPONSIBILITY

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatements.

4.  An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Bank's preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on effectiveness of the Bank's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

20 tumcoraort o
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OPINION

6. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements together with the Notes thereon give the information required by the
Banking Regulation Act, 1949 (as applicable to cooperative societies), the Maharashtra
Cooperative Societies Act, 1960, the Maharashtra Cooperative Societies Rules, 1961 and the
guidelines issued by the National Bank for Agricultural and Rural Development (as applicable) and
guidelines issued by Reserve Bank of India and Registrar of Cooperative societies, Maharashtra in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India.

(@) Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31* March 2019,
(b) Inthe case of the Profit and Loss account of the profit for the year ended on that date and

(c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.
REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms“A’and “B”
respectively of the Third Schedule to the Banking Regulation Act, 1949 andprovisions of the
Maharashtra Co - operative Societies Act, 1960 and the MaharashtraCo - operative Societies
Rules 1961.

8.  We report that:

a) We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit and have found to be satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the Bank so far
as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches/offices;

c) The transactions of the Bank which have come to our notice are within the powers of the
Bank;

d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in
agreement with the books of account and the returns;

e) The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to Banks.

9.  As per the information and explanations given to us and based on our examination of the books of
account and other records, we have not come across material instances in respect of the details
mentioned in the Rule 69(6) of Maharashtra Cooperative Societies Rules 1961..

10.  We further report that for the year under audit, the Bank has been awarded “A” classification..

For HM A & Associates
Chartered Accountants
FRN No. 100537W

. A. R. Walimbe
Place : Pune Partner
Date : 16/07/2019 M. No. 12570

UDIN 19012570AAAAA09891
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LONAVLA SAHAKARI BANK LTD.

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31% MARCH 2019

PARTICULARS 31.03.2019 31.03.2018 31.03.2017
CASH FLOW FROM OPERATING ACTIVITY
Net Profit After Taxes 2,57,26,000 1,81,48,703 1,11,95,561
Adjustments for:-
Add:
- Amortizations 2,15,991 2,56,287 5,21,650
- Income Tax Prov. 1,70,30,934 1,32,74,922 1,15,56,320
- Depreciation on Fixed Assets 68,87,982 86,22,214 77,71,808
- Provisions for NPA & Other Provisions 1,19,00,000 78,00,000 10,00,000
- Addition to the reserves and surplus 3,02,01,650 54,60,228 (78,42,564)

Taxes paid (1,70,00,000) (1,32,50,000) (1,10,00,000)
Cash flow from operating activity before working

capital adjustment 7,49,62,558 4,03,12,355 1,32,02,775
(Increase)/Decrease in Advances (36,61,26,945) | (24,29,98,698) 3,03,68,249
Increase/(Decrease) in Deposits 16,83,32,105 13,75,31,868 14,70,73,628
(Increase)/Decrease in Other Current Assets (44,28,235) 1,42,16,097 3,73,00,336
Increase/(Decrease) in Other Provisions (2,61,25,460) (22,15,397) (3,78,24,259)
Net cash generated from operating activities (15,33,85,977) (5,31,53,776) 19,01,20,731
CASH FLOW FROM INVESTMENT ACTIVITIES

Purchase of Fixed Assets (42,86,379) (13,74,828) (64,58,243)
Sale of investments 37,35,14,568

Fixed deposits & Investments 1,20,856 | (11,77,23,150) (39,89,49,200)
Net cash generated from Investing Activities 36,93,49,045 | (11,90,97,977) (40,54,07,443)
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of Shares 48,58,950 49,64,425 8,52,825
Increase in Building Funds 23,33,948 35,02,360 81,94,355
Inflow of Education Fund 1,81,487 1,11,956 2,04,046
Increase in staff welfare fund 1,00,000 50,380 1,00,000
Inflow of Member Welfare Fund 1,00,000 50,380 1,04,588
Dividend Paid (65,03,779) (43,78,182) (43,98,194)
Outflow from Reserve Doubtful Debts (2,34,800)
Nominal Shares Issued 2,44,100 2,53,300 2,64,900
Net cash generated from Financing Activities 13,14,706 45,54,619 50,87,720
Net Increase /(Decrease) cash and cash equivalent 21,72,77,775 | (16,76,97,134) (21,01,98,993)
Opening cash and cash equivalent at the Beginning 24,83,96,113 41,60,93,248 62,62,92,240
Closing cash and cash equivalent at the end 46,56,73,888 24,83,96,113 41,60,93,248

For HM A & Associates
Chartered Accountants
FRN No. 100537W

A. R. Walimbe
M. No. 12570
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For Lonavla Sahakari Bank Ltd.

Ajit A. Ghamande
Chief Executive Officer
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Notes Performing part of the Balance Sheet as at 31° March 2019 and
Profit and Loss Account for the year ended 31* March, 2019
I. SIGNIFICANT ACCOUNTING POLICIES:

ACCOUNTING CONVENTION :

The financial statements of the Bank have been
prepared in accordance with the generally accepted
accounting principles in India. The Bank has
prepared these financial statements to comply in all
material respects with the accounting standards
issued by the Institute of Chartered Accountants of
India (ICAIl), to the extent applicable, and applicable
statutory provisions under the Banking Regulation
Act, 1949 and State Co-op Societies Act 2002. The
financial statements have been prepared following
the going concern concept on an accrual basis under
the historical cost convention, which is carried at
revalued amount. The accounting policies adopted in
the current year are consistent with those of previous
year, except of change in accounting policy as
explained in notes forming part of Accounts.

USE OF ESTIMATES:

The presentation of financial statements, are in
conformity with generally accepted accounting
principles, requires management to make estimates
and assumptions that affect the reported amounts of
assets and liabilities, revenue and expenses and
disclosure of contingent liabilities at the end of the
reporting period. Although these estimates are
based on management's best knowledge of current
event and actions, uncertainty about these
assumptions and estimates could result in outcomes
requiring a material adjustment to the carrying
amounts of assets or liabilities in the future period.

INVESTMENTS :

3.1 Investments other than in those held against
Term Deposits with Banks/ Institutions/ Mutual
Fund and shares of Co.op Institutions are
classified into “HELD FOR TRADING (HFT),
“AVAILABLE FOR SALE (AFS) and “HELD TO
MATURITY” (HTM) categories in accordance
with Reserve Bank of India (RBI) guidelines on
Classification and Valuation of Investments for
primary (urban) co-oprative Banks.

3.2 Investments under Held to Maturity category
are carried at Book Value. The premium paid, if
any, on the investments under this category is
amortized over the residual life of the Security.

3.3 Investments under Available for Sale category
are valued script-wise at lower of cost or Market
Value. Net depreciation, if any under each
classification has been provided for, net
appreciation, if any, has been ignored.

3.4 Market Value, where market quotes are not
available, is determined on the basis of the
“Yield to Maturity” (YTM) method as indicated

by Primary Dealers Association of India (PDAI)
jointly with the Fixed Income and Money
Market Derivatives Association of India.
Appreciation/Depreciation is aggregated for
each category as per RBI guidelines is
charged to Profit and Loss Account. Net
appreciation, if any, is ignored
ADVANCES:

4.1 The classification of advances into Standard,
Sub-standard, Doubtful and Loss assets as
well as provisioning on Standard Advances
and Non-Performing Advances has been
arrived at in accordance with the Income
Recognition.  Assets  Classification and
Provisioning Norms prescribed by the Reserve
Bank of India from time to time till date.

4.2 The unrealized interest in respect of advances
classified as Non-Performing Assets is
disclosed as “Overdue Interest Reserve” as
per Reserve Bank of India directives.

FIXED ASSETS AND DEPRECIATION

5.1 Premises, Furniture and Fixture, Plant and
Machinery and Capital Expenditure on Rental
Premises are depreciated on written down
value method.

5.2 Computers & peripherals are depreciated on
Straight Line Method @ 33.33% as directed by
RBI.

5.3 Renovation and reconstruction is depreciated
on Straight Line Method @ 20%

5.4 Depreciation on assets acquired prior to 1st
October is provided for the whole year
otherwise the same are depreciated at 50% of
the normal rate.

REVENUE RECOGNITION

6.1 Income is accounted on accrual basis.
However, income on Non-Performing Assets is
recognized on realization, as per Reserve
Bank of India directives.

6.2 From 2012-13, bank has accounted
Commission on Letters of Credit/ Bank
Guarantees, Locker Rent on receipt basis.
Erstwhile the bank was recognizing the income
on LC/BG and locker rent on accrual basis.

6.3 Dividend received from shares of co-operative
institutions is accounted on receipt basis.

EMPLOYEE BENEFITS

7.1 Payment of provident fund is made to the
Commissioner for Provident Fund at rates
prescribed in the Employees Provident Fund
and Misc. Provisions Act, 1952 and is
accounted on accrual basis.

e op. 20
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7.2 Bank has taken Insurance Policy from LIC of
India and is maintaining fund under trust deed
with LIC of India for gratuity payments to
employees. The premium/contribution paid to
LIC to meet gratuity liability is debited to Profit
and Loss Account as per AS 15.

7.3 Ex-Gratia of previous year is debited to Profit
and Loss Account. Ex-gratia for the current
year is appropriated from net profit as per the
provisions of State Co-operative Societies Act.

7.4 Bank has not provided for accruing liability in
respect of leave encashment of the employee
as required by AS-15.

8. TAXES ON INCOME

8.1 Provision for Current Tax is made on the basis
of estimated taxable income for the year in
accordance with the Provisions of Income Tax
Act 1961, and rules framed there under.

8.2 Deferred Tax:
Bank has not worked out Deferred Tax as
required by AS-22.
9. PROVISIONS, CONTINGENT LIABILITIES AND
CONTINGENT ASSETS

A provision is recognized when the Bank has a present
obligation as a result of past event where it is probable
that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be
made. Provisions are not discounted to its present value
and are determined based on best estimate required to
settle the obligation at the Balance Sheet date. These
are reviewed at each Balance Sheet date and adjusted
to reflect the current best estimates.

A disclosure of contingent liability is made when there is:

a. A possible obligation arising from a past event, the
existence of which will be confirmed by occurrence
or non-occurrence of one or more uncertain future
events not within the control of the Bank, or

b. A present obligation arising from a past event which
is not recognized as it is not probable that an
outflow of resources will be required to settle the
obligation or a reliable estimate of the amount of the
obligation cannot be made.

When there is a possible or a present obligation in
respect of which the likelihood of outflow of resources is
remote, no provision or disclosure is made. Contingent
assets are not recognized in the financial statements.

However, contingent assets are not recognized in the
financial statements. However, contingent assets are
assessed continuously.

10. SEGMENT REPORTING

In accordance with the guidelines issued by RBI,
Segment Reporting is made as under:

a. Treasury includes all investment portfolio,
profit/loss on sale of investments. The
expenses of this segment consist of interest
expenses on funds borrowed from external
sources as well as internal sources and
depreciation/ amortization of premium on Held
to Maturity category investments.

b. Other Banking operations include all other
operations not covered wunder Treasury
operations.

11. LEASE PAYMENTS

Operating lease payments are recognized as an
expense in the Profit and Loss Account on Straight
Line Basis over the lease term.

12. DEPOSITS FOR SERVICES

The Deposit for Services like Telephone, Telex,
Electricity, etc. paid to the concerned authorities are
shown as other assets.

13. NOTES ON ACCOUNT CONTINGENCIES AND
EVENTS OCCURING AFTER BALANCE SHEET
DATE

No Significant events arisen after the Balance Sheet
Date, which could have affected on the financial
position as on 31.03.2019 to material extent.

14. RELATED PARTY DISCLOSURES

The Bank has disclosed material particulars of loans
to Directors’ relative outstanding as on 31.03.2019.
No fresh loans have been given to the Directors and
their relatives as per RBI Directives. In terms of RBI
Cir. Dated 29.03.2003, the key managerial
personnel i.e. Mr. A. A. Ghamande the CEO of the
Bank, being single party covered by this category,
no further details need to be disclosed.
15. IMPAIRMENT OF ASSETS

As required by Accounting Standard (AS-28) on
“IMPAIRMENT OF ASSETS” issued by the Institute
of Chartered Accountants of India, there is no
impairment of assets of the Bank which is not
provided for.

For HM A & Associates
Chartered Accountants
FRN No. 100537W

A. R. Walimbe
M. No. 12570
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For Lonavla Sahakari Bank Ltd.

Ajit A. Ghamande
Chief Executive Officer
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i DISCLOSURE AS PER RBI GUIDELINES
(as per Circular dated UBD.CO.BPD(PCB) Cir. No. 52/12.05.001/2013-14 dtd. 25/03/2014)

(Figures in % or Amt. in Lacs)

Sr. No. Particulars 31.03.2019 31.03.2018
1 Movement of CRAR
a. Capital Tier 1 3,244.08 2,760.62
b.  Capital Tier 2 141.60 67.60
C. Total of Tier 1 and Tier 2 Capital 3,385.68 2,828.22
d.  Total Risk Weighted Assets 15,540.66 13,162.15
e. Capital to Risk Assets Ratio 21.79 21.49
2 Investments
a. Book Value 6,447.35 6,934.58
b.  Face Value 6,485.00 7,006.13
c. Market Value 6,282.35 6,844.88
3 Advances Against
a.  Construction business (Real Estate) 243.85 421.57
b.  Housing 1,055.90 961.37
4 Advance against Shares & Debentures - -
5 Advance to Directors, Their relatives, companies
firms in which they are interested: - -
a. Fund-based
l. Outstanding at the beginning of the year - -
ii. Additions during the year - -
iii. Recovery during the year - -
iv. Outstanding at the end of the year - -
b.  Non-fund based (Guarantees, L/Cs etc.) - -
*Amount pertains to loans sanctioned to Staff Directors
and loans sanctioned to Director against Term Deposits,
Stock & Debtors, Property, Plant & Machinery - -
6 Average Cost of Deposits % 6.32 6.21
7 NPAs
a. Gross NPAs 479.04 712.66
b.  Net NPAs -216.95 116.67
8 Movement in NPAs
I Gross NPAs
a. Opening Balance 712.66 556.25
b. Additions during the year 90.75 158.44
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Sr. No. Particulars 31.03.2019 | 31.03.2018
C. Less: Closed / Recovered / Written Off 324.37 2.03
d. Closing Balance 479.04 712.66
] Net NPAs
a. At the beginning of the year 116.67 30.23
b. At the end of the year -216.95 116.67
9 Profitability
a. Interest income as a percentage of avg. working funds 8.81 8.74
b. Non-interest income as a percentage of avg. working
funds 0.50 0.33
C. Operating profit as a percentage of avg. working funds 2.07 1.78
d. Return on avg. Assets 8.34 8.43
e. Business (Deposits + Advances) per Employees 556.65 579.27
f. Net profit per employee 3.62 3.08
10 Provision made during the year towards
a.  Provision on NPAs 100.00 72.00
b.  Depreciation in Investments 64.37 54.88
1" Movement in Provisions against Advances:
a. Towards Bad and Doubtful Debt Reserve
Opening Balance 595.99 526.02
Provisions during the year 100.00 72.00
Less: Closed / Recovered / Written Off / Transferred - 2.03
Closing Balance 695.99 595.99
b.  Towards Contingent Provision against Standard Assets
Opening Balance 57.00 51.00
Additions during the year 19.00 6.00
Closing Balance 76.00 57.00
12 Movement in Provisions against Investment
a. Provision for Bad and doubtful Investment
Opening Balance - -
Additions during the year - -
Closing Balance - -
b.  Provision for Investment Depreciation Reserve
Opening Balance 92.63 37.75
Additions / Transfer during the year 64.37 54.88
Closing Balance 157.00 92.63
13 | a.  Foreign Currency Assets - -
b.  Foreign Currency Liabilities - -
14 | DICGC premium paid up to 30th September 2019 22.51 22.50
15 | Restructured Accounts Nil Nil

20
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Composition of Non SLR Investments

No Issuer | RS | e

Securities Securities
1 PSUs 700.00 - -
2 Fls - - -
3 Mutual Liquid Funds - - -
4 | Other 217.23 - 0.11
5 | Provision Held towards Depreciation - - -
Total 917.23 - 0.11

Non Performing Non SLR Investments - NIL

Particulars Amount (Rs. in Lacs)
Opening Balance 0.00
Additions during the year since 1st April 0.00
Reductions during the above period 0.00
Closing Balance 0.00
Total Provision held 0.00

Non Performing Non SLR Investment - NIL

There were no RPO / Reverse Repo Transaction During the Year

Interest Rate Future (as per RBI Circular UBD(PCB)BPD Cir No.17/13.01.000/2009-10 Oct 28.09)
The Bank has not undertaken any transaction during the financial Year 2018-19.

Depositor Education and Awareness Fund (DEAF)
circular DBOD.No.DEAF Cell. BC.101/30.01.002/2013-14 dated March 21, 2014 and Depositor

Education and Awareness Fund (Rs. in Lacs)
Particulars 31-03-2019 31-03-2018
Opening Balance of Amounts transferred to DEAF 0.00 0.00
Add:- Amounts Transferred to DEAF During the year 16.04 0.00
Less :- Amounts Reimbursed by DEAF Towards claims 0.00 0.00
Closing Balance of Amounts Transferred to DEAF 16.04 0.00

For HM A & Associates For Lonavla Sahakari Bank Ltd.
Chartered Accountants

FRN No. 100537W

A. R. Walimbe Ajit A. Ghamande
M. No. 12570 Chief Executive Officer
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Standard Business Parameters

(Comparative)

(Figures in % or Amt. in Lacs)

Sr. No.| Particulars 31.03.2019 | 31.03.2018 | 31.03.2017
1 % CRAR 21.79 21.49 26.21
2 % of Working Capital to Interest Income 8.48 8.74 9.09
3 % of Working Capital to Non-Interest Income 0.48 0.33 0.51
4 % of Yield on Advances and Investments 12.29 12.06 12.01
5 % of Cost of Funds 6.32 6.21 6.65
6 % of Spread 5.97 5.85 5.36
7 % of Working Capital of Management Exp. 1.39 1.26 1.45
8 % of Overdue to Total Loans 3.71 4.57 414
9 % of Gross NPA to Total Gross Loans 3.05 5.91 5.78
10 % of Net NPA to Net Loans 0.00 0.97 0.31
11 % of Gross Profit to Working Capital 1.73 1.78 0.96
12 % of Net Profit to Working Capital 0.91 0.70 0.46
13 Per Employee Business 556.65 579.28 523.65
14 Per Employee Gross Profit 6.91 7.91 4.00
15 Total Business 39,521.81 | 34,177.22 | 30,371.92
16 Credit Deposit Ratio 66.03 54.50 46.40

28
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Annual Progress of Bank
(Figures in % or Amt. in Lacs)

Sr. No.| Particulars 31.03.2019 31.03.2018 31.03.2017
1 Shareholders 5,891 5,723 5,485
2 Branches 7 7 7
3 Staff 71 59 58
4 Per Employee Business 556.65 579.28 523.65
5 Paid-Up Share Capital 584.17 535.59 485.94
6 Total Reserves 3,422.96 2,853.43 2,612.97
7 CRAR % 21.79 21.49 26.21
8 Dividend % 10* 10 10
9 Deposits 23,804.23 22,120.91 20,745.59
10 Loans 15,717.58 12,056.31 9,626.32
11 % of Priority Sector Advances 89.71 90.34 90.45
12 % of Weaker Sector Advances 10.29 13.94 11.75
13 Total Investments 7,817.93 11,351.95 10,277.24
14 Total Working Funds 28,343.80 26,227.84 24,272.29
15 Gross Profit 490.63 466.87 231.96
16 Net Profit 257.26 181.49 111.96
17 % of Gross NPA to Total Advances 3.05 5.91 5.78
18 % of Net NPA to Total Advances 0.00 0.97 0.31
19 Audit Class A A A

* Proposed

P2
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LONAVLA SAHAKARI BANK LTD.

(Amt. in lacs)

. . Total .
i Branch Deposits Loans . CD Ratio%
No. Business
0 Head Office
1 Lonavala Branch 16286.22 5814.37 | 22100.59 35.70
2 Chinchwad Branch 3361.44 6117.83 9479.27 182.00
3 Kamshet Branch 1642.56 793.52 2436.08 48.31
4 Talawade Branch 1069.71 835.76 1905.47 78.13
5 Thergaon Branch 504.86 685.68 1190.54 135.82
6 Rajgurunagar Branch 276.17 27713 553.30 100.35
7 Pune City Branch 663.27 1193.29 1856.56 179.91
Total 23804.23 15717.58 | 39521.81 66.03
LONAVLA SAHAKARI BANK LTD.
Branch Name Postal Address Phone No. IFS Code
Lonavala Branch | KK. Apartment, Near Parmar Hospital, Tal. Maval, Lonavala | (02114) 275160/ | HDFCOCLSABL
(Onsite ATM) | 440 401, 275161
Chinchwad Branch | F.M. City Center, Chinchwad Station, Opp. Police Station, (020) 27488200/ | HDFCOCLSABL
(Onsite ATM) Pune — Mumbai Road, Pune 411 019. 27488300
Kamshet Branch | Bazar Peth, Kamshet, Tal. Maval, Dist. Pune, Lonavala 410 (02114) 263200/ | HDFCOCLSABL
405. 263400
Talawade Branch | Gat No. 461, Talawade Chowk, Dehu-Chikhali Road, Tal.| (020) 27690200/ | HDFCOCLSABL
(Onsite ATM) Haveli, Dist. Pune -412114 27690400
Thergaon Branch "Valencia" Sr No.21/1/A,Shop No.05,Dange Chowk, Aundh | (020) 2727200 / HDFCOCLSABL
(Onsite ATM) BRT Road,Near Maharaja Hotel, Thergaon, Tal. Mulashi, Dist. 2727300
Pune 411 019.
Rajgurunagar Office No.3, 1st Fl., Vyapari Sankul, Shree Chhatrapati Shivaji | (02135) 223200/ | HDFCOCLSABL
Branch Market Yard, Rajgurunagar, Tal. Khed, Dist. Pune 410 505. 224300
Pune City Branch Office No. 2 & 3, Gr. Floor, Chandramohan Hermitage, Opp. | (020) 24440026 /| HDFCOCLSABL
(Onsite ATM) Saraswati Vidya Mandir, Sadashiv Peth, Pune 411 030. 24440027

C 10—,
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Board Meeting’s attendance for the year 2018-19
(Total Meetings - 27)

Sr. No. Directors Name Total No. of Meeting
1 Mr. Mukund Mafatlal Shah 27
2 Mr. Kanhaiya Sonraj Bhurat 27
3 Mr. Abhaykumar Zumbarlal Parakh 19
4 Mr. Kishor Motiram Ganatra 21
5 Mr. Lalitkumar Jamatraj Oswal 19
6 Mr. Sudhakar Mahadev Bhagwat 25
7 Mr. Sunil Laxman Gaikwad 21
8 Mr. Appa Chintamani Jatti 21
9 Ms. Pratima Vinod Balsara 24
10 Mr. Uday Shivaji Sarwade 27
11 Mr. Bharat Dashrath Takle 23
12 Mr. Nikhil Chandrakant Shah 20
13 Mr. Sanjeev Suresh Khaladkar 23
14 Mrs. Sejal kalpesh Shah 27
15 Mr. Mahendra Kantilal Oswal 23

Sub-Committee Meetings Held in the year 2018-19

Sr. No. Sub-Committee Total Meetings
1 Loan Committee 27
2 Recovery & NPA Management Committee Meeting 12
3 Audit Commitee Meeting 12
4 Investment Committee 12
5 ALM Committee 04
Total 67
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