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LONAVLA SAHAKARI BANK LTD.

K. K. Apartment, Lonavla, Tal. Maval, Dist. Pune

Registration No. License No.
PNA/BNK/122/99 Dt. 16.04.1999 UBD/MAH-MUM 007/1999-2000 Dt. 13/07/1999

BOARD OF DIRECTORS

Mr. Mukund Mafatlal Shah Chairman

Mr. Kanhaiya Sonraj Bhurat Vice-Chairman

Mr. Abhaykumar Zumbarlal Parakh Director

Mr. Sunil Laxman Gaikwad Director

Mr. Sudhakar Mahadev Bhagwat Director

Lt. Kishor Motiram Ganatra Director

Mr. Bharat Dashrath Takle (Advocate) Director

Mr. Uday Shivaji Sarwade Director

Mr. Lalit Jamatraj Oswal Director

Mr. Mahendra Kantilal Oswal Director

Mr. Appa Chintamani Jatti Director

Ms. Pratima Vinod Balsara Director

Mrs. Sejal Kalpesh Shah Director

Mr. Nikhil Chandrakant Shah (CA) Expert Director

Mr. Sanjeev Suresh Khaladkar (Advocate) Expert Director

Mr. Ajit Anant Ghamande Chief Executive Officer
Internal Auditor Statutory Auditor

M/s. A. N. Gawade & Co. M/s. MAPS & Company

Chartered Accountants, Pune Chartered Accountants, Pune

Advisor

Dr. Chintamani Gopal Vaijapurkar

Head Office : K. K. Apartment, Lonavla, Tal. Maval, Dist. Pune - 410 401.
Phone : (02114) 275160/61 « Fax : (02114) 272201 « Customer Care : 8378974963
* Email : Isbank.ho@lonavlabank.com
www.lonavlabank.com

dlvIa®! AcdH] 9@ fe1., dlviast 01



21 a aftw s | 2()19-2()

AVITIRT AEHR deb fol. D WeTeTd . fheNRUTS AN 0T
I §@g (e, T wragu srgietedt
T ITgaTd auid
W YIS 9 WeR
HTIeR, ASThIT A, AR g AghRNI PRId,
R STaM g ST |AIgd e,
THT TR Ped TS AT
MY HTOT ITHETS AT,
319 HGf-T
ANaST AEhN g for. uRarTath
HTaquf sTgiofeit!
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Lt 22 9t anfies wdwTaRe Wl AN
(Feh THRIGRNITAT)

AT FEDRI §ep o, I debelt 22 ot a1fifes AeATERE A9 [RaR, 3. 18 7RI 2021 ISt ARI. 4.00 FwT *‘gled
GAAIP ' T4, T, ICeo1as, AdeT 410401 A1 {3l sobet sreger HT. 3. GHa HbAdATA QBT AT SederiETel
Eeiet FvaTaR R @ (i suaradt smenford deft 3y, ot AeR A8 SURId JT8Td &t s,

& WYl v ®

fS. 25 3IfE 2019 ST eI aTftfer AIATHRY AH SIGT AT DIIH BRI,

2. 1. HAH AR HoR oiedl g8 2019-20 I J1iep 37gatet g fS. 31 AT 2020 RS ATaig AT aw 2019-20 o
TR~ TICT UAeh Il U] J THRIGIS STgaTARia e 3Teled oidl U8/ g iR awul,

3. I U e RIGIRY detedl a¥ 20 19-20 =37 ThT f[HTof=h Aig 2o g #ofd) <.

4. 1. dGTeh oikET Wieih H. TH U Ul U 31e . AT U, YUl IrATehg HTH Slleied] a¥ 2019-20 =T J61fes oRal URIerm
3TEaTetrel & & 20 18- 19 BT ATHeb <IRaT URIEIUT SHEdTeTTea QY —Goeci! Yeidll STgaTetrel! Hig e,

5. a7ffep v 2020-2 1 ATSH AT J&T(+Teh a1 WRiarehreit F*RITh R0 I T HE AT SRIJUAT SAfBR HT. AATeTD HSBNR
.

6. oTf¥fep af 2020-21 WIS AT, FATAD HSDM AT KGN URI&Theal dheled] PRI g Hgar-ar JwadT <Ol d a9
2021-22 AT IR oIRAT YRI&epTdl! FRIch! PRUAT T HEAATT SRIJUAT TTUDHR AT, HATTDh HSBIT QUI,

7. I 2019-20 Y S HI. FATAD AT AIATSBHT feiedn dorrel, TR AgdN! e AffFRm 1960 w1
e 75(2) TAR w1 8o,

8. aTffep axf FF 2019-20 AISH AL AR IR I HI. (FIGD AZPHRI T A TN hetedT Teh IhH! TRAhS Bt A
ST AT, FeTeTh HE@BM AR dheledl HReTar JTfec e,

9. |9 2019-20 TE SIS STIGT STeie TR AR U1 g 9 2020 -2 1 I7 I SGRTuae Aol QUl.

10. 22 27 g1ffes FARATERUT AU STTARRIT AHNAGIEAT STTURI T Aig B> o A=A <ul.

11. H1. 38T Jred] WA AT Jebt U= et faraR apwur.

—_

T ; AUTTaDT IS 3T Tue
faie : 25/02 /2021 T FRIGRT SRt

du:

1. TR A AHT Tedhd AN, AR dltes AR 997 I fegeft adier foamoft |rd.04:30 greran
U AT F T FHA TURIEAT FRel] 9} it sl prepreT glge.

2. | 2019-20 a1 3TgdTal ded] & BRI d 2RI BIHBISIT dodcl IUTeY SR AHRAGIT I Tcel A3
=g, fg . (| 20 19-20 aTfife 3rgaTer SheaT dawTse www.lonaviabank.com @R 39l 31Tg.)

3. AURIGHT AHYS HiSEaITedl Plel a1, oR1d R 3R 9T sRiear T e, 08/03/202 1 wfd Sl 951
PIITAITRS oI hesard. TR AVTAT a1 J SX1d fIaRI Bidlel SIUIR ATeid Jrt AiG eme.

4. ST FIRIGHT AT Q3T ATCIehe TRITUg! B9 ot THSIR ! d <N Ha T QTR B STad g faeell.
T T RIS @I T8I, MO T JUTUE SR BHIeae et Ui srietedn @i IaH sdbeal

5. AT AT AU ATCKT Alera Jmorrd g e,

6. AR AHA AP ITIRUI, TR FRIAIT AR UTesUIg! S€TehIReh 31T,
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FOR INFORMATION OF THE MEMBERS

If a member desires to see the necessary papers and to get information on the subjects
indicated in the Notice of the Meeting, it is available at the Head Office of the Bank
between 26/02/2021 to 10/03/2021 from 12 noon to 2 pm (excluding Saturday, Sunday
and Public Holidays).

The minutes of the Annual General Meeting held on 25/08/2019 is available for perusal at
the Head Office of the Bank on the dates and time indicated as above.

Those members, who would like to ask for information on the subjects mentioned in the
notice of the meeting, should write to the Hon. Chief Executive Officer of the Bank at the
Head Office before 08/03/2021 (Before Office Hours).

Members are requested to bring the copy of the Notice of the Annual General Meeting.

The amount of Dividend payable to the members is credited to the Current/Savings
accounts with our bank. Those members, who have not informed their account numbers
so far, should do so immediately to take advantage of this. The amount of Dividend not
paid/not claimed for a period of three years is transferred to Statutory reserves of the
Bank. Unpaid/unclaimed Dividend pertaining to the year 2016-17 will be transferred to the
Statutory Reserves of the bank and if the member desires to make changes in their
address, it should immediately be informed to the bank.

QUTESAT Hifgd et
iifer waaTERe ve gEued MR oo fawermedih staves <t wrews 9 wrfedt
ORI STEeATE, o Shea q&d wrermed feare 26/02/2021 9 10/03/2021 g 12 @ 2
T 9edd (VAR AIar 9 gga foaw digd Jrerea™ . )
e 25/08/2019 TS Frctean anfier TEamamor @9 3fogd J& SRTGId IEwmEme! ata
e o feoica Jodd IueTsy vt I5e.
ST GUTECHT aTbeh TaEterol gu=a favaufesdiar seiest mfedt femest 3@, o
e 08/03/2021 g&T A1, T&F HRIBR! RN, T HRTE A=ehs TGl =RON HIE.
IYeh TEGTUR UG IGHT GU= TEH s A0, & fomed.
FUTEGHT CUITd AU ATHIRIT= T86H TTel 3T Siehd el s<d /<o) @IeaTd ST v Ad. a1
FHTEEH! 3TTel WA AT Sha3(dal g, T TNd Farl ¢ GIHE TATHIET ST ShvaT=
ol BRI BTG, i auiue 31U HTe 7 deiell aWiTE! WE (2016-17 gET) & s
Sertes e Fefia ot Shefl B d8= AWTEEAT TUTHE gl Sedl ATl 3THeIE, = ATfed
by T He3(IUITd ITE.

AIvId oI AEDRI d fel., lvad1
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LONAVLA SAHAKARI BANK LTD.

K. K. Apartment, Lonavla, Tal. Maval, Dist. Pune

21 o ek 37Tl |9 2019-20

TG THHE F¢ T WAL,

Shear 229 dIfNeh HAETIRUT GHHE HATTh
TS I Hl 3Tt gifeeh TWITd hidl. Sehge=a
fe. 31/3/2020 USH wuclewr STgATA  aNrEn
TG dTedeie, THIAIET T o 1N 3TgdTel &l
refear=h ga:ferd :

T 2019-20 =1 AT HEEan fohiehles &t
5.249% BT, @ O 2020 AT 6.58% IAhT HTAT. TH
2020-21 HEA hygadl 2021 3 TEEEET L
4.06% 3T WPl - 2.03% 3. ged seem
ThAE  WER oledl  gHTREeR U
FETHER RBI 4 CRR #& 3% %4 3.50% @
4.00% 37Sft 9T€ heft 38, RBI o GDP dr=n &
10.50% 3maférd 3R,

T 2019-2020 Aefe k<A1 W= Soseh AT
1) Seh=aT W HiSIaHE 19.46 AREH d1E.
2) sh=aT C/D Ratio W& 3.40% 91

3) SheAl BB TRML d¢ e 3T SehoAl
TR Arfid affe qed 23.98 WM 918
3rgd o= SreRer w9 9.32% Iawh IR, W
wfg=med COVID-19 =1 WIgHTd $TeaTeS Sl
FEeime == fauda aiem e 3R, &S
NPA sEefiaEdt srgau fmior smeft adger
Sohell AH1 FHAT AFfd a¥fen gedd e
9.32% <t aTe feua /g 9= §& 29 dh
guEe, WdeR  IMI Shaldl  grafeeiedn
fgumame oR. TaeET gWI S AT TETE
ot ga:qdeh 3T .

4) Sehd SATIAT UTESHHT ATk GeTH JaT <1 Irelt
T LM =Te] 3T Fuid Tk oTTefia e
el 3R, TH Johdd U dohd RBI ALY
96 39 @A ITSWE IS A, Adhd
3meft §i% NEFT / RTGS §aT Direct vamandt
TR 3TEA.

TAHEE, WRTHISTA o EHef

Fohd ATUHd WSS & 25 ISl Tk IR,
g AuId ATTHTEdd &, 19.46 SAMEH 916 Bl
FEISTER d 603.63 TG 3dh T 3R, WIIHEaA
S THT 3.33% Tdsh 3. ITgATA auid 200
T g9EE e, W HeidegR hal 9 3
SIS TSHM feea™ 53 avmEe &l 3. 999,
JTEATE INTd TRV 147 Saeh! AwEeET are fegg 3.
gfordt, STEaTd ANt TRV TWEE @I 6039
ESEAEISIICHES

Td AN HaIaH @9 G Bld 38 hl
s ¥ 2014 UET YRS GWEcHEl
%.4,00,000/- = uydq@ Iifedee fomm  uiferd
IAfAvATa JATeiel 3TEd AWEeHT g foamn gfaar fen
T3 UIAET QU Ad AR, AWEGH TGS
o e W fom godqm @ s
e fom wom i@ g J9 sme. e
Ifad 916 SToTell 318, T8 AT 3Ty ot
A9 HUATE Teh el Heff 3uetey wiell 3TTR.
TUE A1 TEf SUUTE HETEA wal i, SO
I freur=n aviy wEeieEE S
IATYTSSed G aav[eh Ul  sohd TEhr .
WTEae YTy o Tt ;

giegd Wi YHT gRdE fgeg s
freRaTHER fFuH 9% 3deh TH0 TEwIH TR, ATFfid
Tl 21.79% @ THI 22.81% 3dh 3TR. IGEA B
WY Bd I, AYAT Sehdl WSSl UM ATl
Ffarauor weam 3R,
3t

FEAT INId IS 608.07 ARG TS B
THU JA F. 23196.16 TRE ST ITEA. SIS
Tohg! Sdid SATIEL 3 Fhi=qT TIBIH a1 37T&d,
T Arnfiet o= gema 3did 2.55% I B2 Hetett
fogqg ¥a e, wd wwEe foAd s 1,

dlvIa®! AcdH] 9@ fe1., dlviast 05
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Performance Highlights : (Sare@fies W)

(Amt. in Lacs)

Particulars 2020 2019 Progress %of Progress
Members 6039 5891 148 2.51
Paid-up Share Capital 603.63 584.17 19.46 3.33
Reserve Funds 875.47 801.99 73.48 9.16
Other Funds 2982.96 2620.97 361.99 13.81
Total Deposits 23196.16 23804.23 -608.07 -2.55
Total Loans 16105.93 15717.58 388.35 2.47
Total Investment 6624.86 7817.93 -1193.07 -15.26
Working Capital 28323.00 28343.80 -20.80 -0.07
Net Profit 281.24 257.26 23.98 9.32
% of Net NPA 2.75 0.00 2.75 2.75
CRAR 22.81 21.79 1.02 4.68

AT sohd STId ST @rdl STSEId 9 SHI8R
.

Progressive Highlights : (eTeweh STeheat)

(Amt. in Lacs)

qoid HeiIagRId Wd 16 Setell 3R, ITa Jul-
Ry fifme oo qu e gleg smieE
HOIA Id T 9 @A Pl [FaRAT gEH
IR qTeieh SaTerehiel <A shivara 3Terett

Particulars 2020 2019 | Progress Progress
Savings 6,081.11 679812 -717.01| -10.55 Loans Highlights : (e arfferon) (Amt. in Lacs)
- - 0,
Current 1,690.82| 1,958.07| -267.25| -13.65 Particulars 2020 2019 Progress - % of
Fixed Deposits |15,424.23| 15,048.04| 376.19| 2.50 rogress
Total Deposits [23,196.16 | 23,804.23 | -608.07 | -2.55 Short Term 3,938.46 | 4,244.29 | -305.83| -7.21
Medium Term [10,926.34 | 10,462.05 | 46429 | 4.44
Tid ARSI’ T&Id BT, Hed 39 IMD 9 Loan Term 1,241.13| 1,011.23 | 22990 22.73
Fetelt fega A a1, Total Loans |16,105.93 15,717.57 | 388.36 2.7
3afemm :
T Shd 3cdd Fafamo 39 fomm ' W 11 oo snffen e e, , W
Hed 9 <rd gedidier shalld aTe Selelt fogd Id 31ma.
fauifre sEw afe Hfee WA ®HHREA (DICGC) Caﬁ ! e
JAHE TET B, 5 AGIIG TAF SR FIAQES]  HAHT  HAAT BRI G

100% fomT Teor e feo 3R,

<

A

EATT a9ld SeheAT UHU HAHA F. 388.36
A 3Rl AT@ Bl THU Hel & 16105.93 @@
drciell  3ed. A6 SHI 2.47% A I
HAAEIETS! STTAITHATHATY I b SUST TEHTT
FoAISH] qEE GAThl, TRATR o HM TR st

sATERET fafaer oo T e HThe SASERHE
J0ASY hEd UM el dd. HAUA aui=al

06 dlvia®! AcdR] 9@ fe1., dlviast

AT TSI fER holell 3R, e TR
HATeh! AROM st 93.61% I forranelt st has
6.39% TR, IS HOGESATIA Hohdl SIEH
Haifed el 3. HOqEd] HEEl d e
fovyromn 9 TEguEYe UHE AR A9 AEHE
AT TAl. STl holfaiicl SIS qUE Icqd JHTor
(ALR) 9.97% 9 (ABR) 5.95% 3Wd 3l ¥
e TUE SAet B 4.02% (spread) 37TT8.
Sfh SETiiel SATSIeUdiel e oA TvaETETet
FHalTaiict AT HHld HH 3T,



AR T Tt ©
yfIa hotagetard! g Tl & geha T grorEndt

Hehthgd (A9 T TGS 0 Hd TS HOA
Yqrd. oehld  HoggeHed Wl HIGH, HeEd 9
Yehi=T WIST FTT 3TR.

Overdue Highlights : (2reraTehtet sRfteRtun) (Amt. in Lacs)

Types of overdues Accounts | Amount | e to Total
Loans
Installment Overdue 890 872.21 5.41
Legal Awarded Overdues 35 319.91 1.98

fe. 31 A 2020 TS geparhl %, 872.21 AN
I YHSThIGR 890 3Ted. TRV Hallfl Aeharehial
YA 5.41% 3deh AR, a0 doeard Toael gehid
WA 5. 872.21 a@ fema 3mg, U HEl Uhid A
TS BUATHRAT HELIN HATs FYOl A0 SRR
HUA AN, S BN HRAT holedT 9 Fgett
TEAT, IEre MBI 35 @ 5. 319.91 &G
it faurma 791 fireteiet fogm 3a o,

e aff 9e TAdiw™ ymor 0.00% 9% 2.75%
S FATeTcl TR, Sehdl SEfel! faWHT TEasdicn sRia
IR, A Uhld Ho@ld SHeiehial  AEwIsk
R HRATE HUA AN AR, TSI Tdh
FHoIGNH AT Hor@ld UehaTehld TV AT&l It
ad hlesi =ATE, 31 AR Hild TR,
ekl T TATER WA

Sohehs Lo = ITE] - TR HTeTH 3180 7 ferd
(stability) &I FHSUATG Ad. Sohd &I SR,
ANTSST, HHIAA, Teae, YOI & ARG F Fireqor
%5, Wa:d T dRd  eEled  3TRd.
TRHTETSET AT SR JodTehd decicl 318, 3qesd
el 9 STEwRdgER @A TR Ji SuATETea
ECIECIRCEIETLDI RO
HEEUCHE

1 s aufd TR [AaUEEmEd €.1193.07
ARG T Bl 9= JHI 15.26% Tk T THU
TAIUh . 6624.86 TG 3aAeh! TR

2019-20 21 7 ¥ o

Arfld aff doh WM TE /| W -fashmgm
%.49.90 TG TH1 ST 3TgT =1e] A1 auia al
107.00 ST@T= S 3/ I 114% TG 91
Ta.

Td FIER AR Rgreg sihean femma sraea
Bl 3ATRd. AT N ¢ fomTda sramadia (heie
Hifee) Huama 3Ad.

e faumoft ;
Appropriation of Profit: (w1 fersmoft)

Particulars Percentage Amount
St. Reserve Fund 25.00 70,31,000.00
General Reserve 10.00 28,12,400.00
Dividend 10%* 20.62 58,00,000.00
Building Fund 1.59 4,46,430.51
Technology Upgradation Fund 10.67 30,00,000.00
Investment Fluctuation Reserve 17.78 50,00,000.00
Staff Welfare Fund 0.36 1,00,000,00
Member Welfare Fund 0.36 1,00,000.00
Education Fund 1.00 2,81,000.00
Donation 1.00 2,81,000.00
Covid 19 Contengency 11.62 32,71,864.33
Total 100 | 2,81,23,694.84

(*Subject to RBI Prior Approval)
A 2020 3TEX ShH THW % 2,81,23,694.84

Taadfe qemd de welelt foEd dd IR, AN
&I HROT A7 I ol Aol a1 3. sohdl
TR TR & 2,81,23,694.84 TH1 fawmroiiEEt
Y AR, fEree ok well fowm @
ANTYTERAT <vaTd AS.
HTATH TR :

dohd YA GEATcH  URETed
%mﬁmagﬁmﬁwaﬁmww
HEd dfh FGER TS HATed. A Sehet
NN 9 dTeet! 3T =l AN Sehslt dafed
Hd UTHMT AVCHHT IR, SfhT  HIHHRIdl
qeAThid  SMUTh], UREh Hagr Il fafay
BT YR ITeAT JTeR 3T o HTAcA™ W
Teem o1m3.

clivIId®I AsdRl do fe1., clvnas! 07
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TATeTeh ot

IR fered dhen fcageR o1, daTers Hea
el A S auid Hudd el feld g
fg. 31-03-2020 3T HERD IV SEH ATEL
(1. TETeTh A e eaddial el odl ad. 3
fgreg s fiew feoiel 3R, (STEaTadler 9= A, 32
Tl arfadsmm feeft 3mR. )
TTgeh AT SMIUT TEATHR ATHTSTR ST ©

R 11e 1) S G 10 G | B o S B GRS )
A oAM= AT TSRO TehedTd  HEHTT
ATl 3AT8. TEHAT 24 a1 TSl Sohd HeeaT=a
fowmft whun sgfquarh FiomT SET=RE St 3.
UEhr=al dehiie FaRwr waEdt / gEear U
HUATETS) UTeeh HealTe Shafrel TTOAT shofl 3T, TTEhiT
AT 3T UTEhEaT — 8378974963 AT SHUTHTER
Epil:ﬁ hEd YT Isbank.customer@lonaviabank.com
1 $-HeAel Siehehe TIS{S0l ST Biset.

Ykl STEvIhadar  fafay  wfdremr  deermme
TSt Ursfaet A, e fgreg S Sia
A% 3ifieheer ST o1 TE=n gHEY AR,

08 dlvia®! AcdR] 9@ fe1., dlviast

HSTSUE

AT U HEBHSEET qeid 2020-21 AT
e SIS AR HOATE A 35T d I8 5. 32
W QuATd Il IR, WE g GREdER e
Seed  AHArd.  TAaYieAl  STEISIIARIE  alder
3R,

RUTHSI :

AR Y6 RO W HaTesh HSBie el
Heghil, Al shd Ugsh T feafeqss =i
fecien wevPTETEd! Tatea Wl shawal S Rl
Shdled ISRl MU T FaeHT  TEufd
Trafaeiear Rt 9 gmifieRaEdt Ht S YR
Ih hidl. dod @ Sehdla  AfER, HEhR
QAT 3Tk, ey, Juifae smfr siaria
e, fadfi ggrm T deEdl  feden
@Sl 9 ANCIHEES] AR oItk idl. 3T
e Jenfes crErie gt Seareed f Jerte
ETeTh foRiy 3R = {3l eoeh Sl

PECIH
IR IR o

H&H3 I
(3TETE)
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NAME OF THE BANK

LONAVLA SAHAKARI BANK LTD.

HEAD OFFICE ADDRESS

Lonavla 410 401.

K. K. Apartment, Near Parmar Hospital,

REGISTRATION NUMBER AND DATE OF

REGISTRATION

PNA/BNK/122/99 Dt.16/04/1999

RBI LICENCE NUMBER AND DATE AND

DATE OF LICENCE

UBD-MAH-MUM-007/1999-2000, Dt.13/07/1999

JURISDICTION

STATE OF MAHARASHTRA

(RS. IN LAKHS)

NO. OF BRANCHES INCLUDING CONTROLLING 7 41 8
OFFICES EXTENSION COUNTERS

REGULAR 6,039
MEMBERSHIP

NOMINAL 1,901
PAID UP SHARE CAPITAL Rs. 603.63
RESERVE AND OTHER FUNDS Rs. 3,858.43

CURRENT 1,690.82
DEPOSITS SAVINGS 6,081.11

TERM 15,424.23

SECURED 15,077.03
ADVANCES UNSECURED 1,028.90

% OF PRIORITY SECTOR ADVANCES 60.05
BORROWINGS NIL NIL
INVESTMENTS Rs. 6,624.86
OVERDUES % 5.39%
AUDIT CLASS Grade A
NET PROFIT OF THE FINANCIAL YEAR (2019-20)| Rs. 281.24
TOTAL STAFF Nos. 64
WORKING CAPITAL Rs. 28,323.00
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N < an
cllVIId oI AGDRI db fcl.
Aree Uk 2. 31-03-2020
31.03.2019 T Wigd®, FEe=an 9 Uit Capital & Liabilities 03 Rs. 31.03.2020
1. ¥R WiEa Share Capital
1. stferha WRTHIEE® Authorised Capital
(25,00,00,000 Eq. Shares of Rs. 100/- each)
5,84,17,500.00 2. 9gA WRTHTSSA Subscribed & Paid up Capital 6,03,63,100.00
(Eq. Shares of Rs. 100/- each w.e.f. 01.01.2014)
34,22,95,674.82 | 2. Tt feft Reserve and Other Fund 38,58,43,552.30
8,01,99,431.56 Telta et Reserve Fund 8,75,46,588.06
76,00,000.00 A feifiedie GG Reserve For Standard Assets 76,00,000.00
6,95,98,889.00 gfea a gwifa st feft Reserve For Doubtful Debts 8,32,00,000.00
11,17,40,859.51 zARd et Building Fund 11,55,53,569.49
65,59,778.07 TAaush Ge-3ar et Investment Fluctuation Fund 1,15,59,778.07
1,57,00,000.00 Taavye TEr e Investment Depreciation Fund 2,07,00,000.00
12,26,490.61 freqor f3eft Education Fund 14,83,790.61
12,75,380.03 Yok ool T3t Staff Welfare Fund 13,75,380.03
13,44,959.03 [quEe Feamr et Member Welfare Fund 14,44,959.03
50,000.00 emter T3t Charity Fund 2,57,000.00
3,16,00,000.00 3T S . figeg Income Tax Special Reserve 3,46,00,000.00
28,34,960.87 Tt feft Special Fund 28,34,960.87
1,25,64,926.14 gaamamor et General Reserve Fund 1,51,37,526.14
- enfiier et Religious Fund 50,000.00
- TAFH ALY HE Technology Upgradation Fund 25,00,000.00
2,38,04,23,454.67 | 3. 3t Deposits and Other Accounts 2,31,96,16,095.28
a) <Te] 3t Current Deposits
17,38,30,406.02 At Individual 14,91,99,911.36
2,19,76,670.49 AT Society 1,98,81,919.52
19,58,07,076.51 Total (a) 16,90,81,830.88
b) =i 3t Saving Deposits
59,50,55,852.54 Atk Individual 57,29,72,292.36
8,47,56,155.07 AT Society 3,51,38,971.24
67,98,12,007.61 Total (b) 60,81,11,263.60
c) Had 3t Term Deposits
1,26,40,53,827.55 Jafhe Individuals 1,22,29,38,160.80
24,07,50,543.00 AT Society 31,94,84,840.00
1,50,48,04,370.55 Total (c) 1,54,24,23,000.80
2,78,11,36,629.49 {9 Y&i® TR Total C/F 2,76,58,22,747.58
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LONAVLA SAHAKARI BANK LTD.
BALANCE SHEET AS ON 31-03-2020

31.03.2019 reft, urewmn @ Auit Property & Assets 93 Rs. 31.03.2020
46,56,73,887.97 | 1. U@ & SehidIos ITZH Cash and Bank Balance 56,26,60,791.12
3,40,49,629.79 a) U@ firgs Cashin Hand 2,61,80,149.00
b) = ST =Te] @i g
Balance with Banks in Current & Saving A/Cs
4,60,34,783.33 1. 924 .. s =1 @ PD.C.C. Bank C/A 5,69,74,724.33
70,074.92 2. wA.uE.H.¥% M.S.C. Bank 5,181.48
4,94,40,662.77 3. W2 ¥ 3% IfeAT State Bank of India 8,00,43,469.37
3,74,26,897.90 4. 31m9.1.¥.373. & IDBI Bank 3,54,69,763.80
89,027.84 5. .23, (S1-He) IDBI Demat 77,734.56
2,49,39,568.42 6. 3.3, faasriar e, 4,52,97,495.22
IDBI Clearing Account
2,72,72,606.55 7. A.E1..313. S 31 IDBI ECS AIC 52,22,921.81
5,00,20,506.96 8. ¢AT &% Dena Bank 50,10,394.86
14,92,951.91 9. JMIA & Union Bank 14,98,530.74
7,94,42,716.32 10. Ta.€.w%.Hi. &% =1e] @d HDFC Bank C/A 9,47,28,857 .41
4,23,18,077.37 11. 3. 9. 373,591,313, & {1, ICICI Bank Ltd. 7,95,38,721.44
37,38,018.89 12. ST AR & fo1. Janata Sahakari Bank Ltd.|  2,51,18,220.10
- 13. 310 ST TEghHl o o 1,70,27,889.00
Thane Janata Sahakari Bank Ltd.
36,22,85,893.18 Total (b) 44,60,13,904.12
c) Had 34 Fixed Deposits with Co-op. & Other banks
4,75,15,119.00 1. 9r.€.= .=, §% PD.C.C. Bank 4,75,15,119.00
1,00,000.00 2. TH.UE.H. % M.S.C. Bank
2,00,00,000.00 3. W.J. Wit & AU Small Bank
17,23,246.00 4. TA.9.U%.H. % HDFC Bank 29,51,619.00
- 5. A.3.uh. . HEhHl sk TJSB Sahakari Bank 4,00,00,000.00
6,93,38,365.00 Total (c) 9,04,66,738.00
43,16,24,258.18 Total (b+c) 53,64,80,642.12
71,24,54,345.27 | 2. T[AAULHI Investments 57,20,18,948.12
64,24,43,345.27 1. TR UG Govt. Securities (GOI) - Quoted 50,19,98,948.12

NON SLR INVESTMENT

a) Call Money and Short Notices
2. HAETHRY gt

Mutual Fund Investment - Unquoted

1,17,81,28,233.24

{9 Y&i® UHTeR Total C/F

1,13,46,79,739.24
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AN A4 N
cllVIId oI AGDRI db fcl.
e usek 2. 31-03-2020
31.03.2019 T Wigd®, FEe=an 9 Uit Capital & Liabilities 93 Rs. 31.03.2020
2,78,11,36,629.49 St unfies UHTER Total BIF 2,76,58,22,747.58
. g™ ttere faret Bills for Collection
Being Bills Receivable (Contra) -
4,72,75,058.00 . UheITSt g Overdue Interest Provision (Contra) 5,76,02,333.59
16,03,945.51 DEAF Accounts with RBI 21,06,658.18
56,12,917.60 | 6. AT UM Interest Provision 15,97,975.60
21,26,832.00 a. Hfe&T Saving -
34,48,490.60 b. Ted 3a Term Deposit 15,97,975.60
37,595.00 c. (Ygd Guciell SN TS) .
Interest Provision For Maturity Deposits
2,19,04,497.12 . B ?{Uﬁ 9 FI'{Q?I'} Other Liabilities and Provisions 3,67,55,227.45
1. TRga! Provisions
43,700.00 a. wse foret <O Provision For Electricity Bill 51,760.00
11,300.00 b. 2feTI Tt 2ot Provision For Telephone Bill 12,150.00
10,89,170.00 c. 3Affee HI U Provision For Audit Fee 10,30,260.00
11,19,083.00 d. Qw—ﬁﬁﬂ?ﬂ d{qg Provision For Ex - Gratia 12,29,268.00
4,86,894.74 e. . TFH-UTMET TS Provision For Special Ex - Gratia 5,69,910.74
f.  wuHETE 9Xqg Provision For AMC 1,53,400.00
27,50,147.74 Total (a) 30,46,748.74
2. TR 2uft Other Liabilities
8,46,750.50 a. ™A <9 Anamat Payable 6,24,972.84
4,90,257.18 b. U- feeta < Pay Slip 1,80,302.50
1,11,377.00 c. 3TseETH iRt ¢ Advance Locker Rent Received
12,12,525.50 d. TS <O Dividend Payable 11,62,201.00
5,05,828.00 e. 3aX <uft Other Payable 38,77,372.00
66,000.00 f. e ECi-ol Security Deposit Payable 78,000.00
g. AR T Surchage Payable 9,894.00
12,19,693.00 h. Te.€t.uh.Ht. €8, T HDFC DD/Payslips Payable 13,11,021.00
(11,02,867.40) i, ®e SuEd State GST (13,97,220.84)
(11,02,867.40) j. g STEE Central GST (13,97,220.84)
(92,347.00) k. sfenes g Intergrated GST (1,34,935.00)
1,70,00,000.00 . $hH <9 < Income Tax Payable 2,13,50,000.00
2,85,75,33,047.72 {9 Y&ie TR Total C/F 2,86,38,84,942.40
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LONAVLA SAHAKARI BANK LTD.
BALANCE SHEET AS ON 31-03-2020

31.03.2019 reft, urewmn @ Auit Property & Assets 93 Rs. 31.03.2020
1,17,81,28,233.24 | =T AT UTATER Total BIF 1,13,46,79,739.24
3. PSU Bonds Investment - Unquoted
2,00,00,000.00 IL & FS Infrastruture Debts Fund 2,00,00,000.00
2,00,00,000.00 SREI Infrastructure Finance Ltd 2,00,00,000.00
1,00,00,000.00 DHFL Ltd 1,00,00,000.00
2,00,00,000.00 Tata Capital 2,00,00,000.00
7,00,00,000.00 Total 7,00,00,000.00
4. & 3G Shares of Co-Op Inst. - Unquoted
10,000.00 HERTY T2 HI-3AM0. S MSC Bank 10,000.00
1,000.00 ot fegt 7ed. |g. s #at. PDCC Bank 10,000.00
11,000.00 Total 20,000.00
1,57,17,57,936.34 | 3. st Loans and Advances 1,61,05,92,849.18
42,44,29,091.97 1. 3Ac9qca Short Term 39,38,46,157.10

1,04,62,05,419.37
10,11,23,425.00

1,43,20,038.79
1,43,20,038.79

4,72,75,058.00
16,03,945.51

4,80,37,065.98

3,01,01,024.43
3,01,01,024.43

51,58,550.66
17,47,377.15
10,45,557.57
19,41,373.18

1,71,337.88

1,00,64,196.44

17,79,455.66
21,28,581.34
46,277.31

39,54,314.31

2. AZ9H Had Medium Term
3. <" gedtan Long Term

4. =TS 0N Interest Receivable on
TAEYThT Investment
ageia ursfaerett st Bills Send for Collection (Contra)
SHeITeRieT ST AW Overdue Interest Provision (Contra)
DEAF Accounts

5. hIIA 9 TATA ATAHTT Fixed Assets
a) STHH o SHRA Land & Building
1. e SmrEg Office Premises

Total (a)

b) 2T Wik 31~ W= Dead Stock & Furniture
HiH= Furniture

33T Interior

AT 3I=8 A% Locker & Safe

goifaceh Thie Electric Fitting

At S7Ifor FT Chairs & Sofa Set

Total (b)

c) SHIFgeX grEA3R Computer & Software
1. I FEA3R Computer Hardware
2. HIFPST HTFRAIR Computer Software
3. Hohd TS Website

gk D~

Total (c)

1,09,26,34,349.08
12,41,12,343.00

1,45,16,077.63

3,08,38,521.99
3,08,38,521.99

59,07,769.70
15,52,628.65
8,88,723.94
16,52,522.71
1,54,204.09

1,01,55,849.09

1,61,463.86
29,63,653.16

31,25,117.02

1,45,16,077.63

5,76,02,333.59
21,06,658.18

4,78,41,669.35

2,86,11,22,277.86

{9 Y&i™ TR Total C/F

2,86,73,39,327.17
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clIVIIda] A3DRI db e
qATesee U=ieh f2. 31-03-2020
31.03.2019 W Wigae, FTEE=A1 9 2Uft Capital & Liabilities 03 Rs. 31.03.2020
2,85,75,33,047.72 | S{IST ARTI® UTHTER Total BIF 2,86,38,84,942.40
- S Jedeh BT STA RIS 1,76,100.00
Bancs Network Settlement GL Acct
- %l @It ATt a7 9ig I AT IR Debited But Not Rec 78,67,992.05
1,91,54,349.38 Total (b) 3,37,08,478.71
2,57,25,999.98 | 8. TGt T AT Profit and Loss 2,81,23,694.84
2,57,25,999.98 reares T Net Profit as per P & L Account
2,57,25,999.98 IST: T faumToft Less: Appropriation of Profits -
- ﬁﬂfq’aﬁ Balance -
- Add: Net Profit for the year 2019-20 2,81,23,694.84
2,88,32,59,047.70 Grand Total 2,89,20,08,637.24
Contingent Liability for Bank Gurantee & LC
9,78,500.00 | W Tt Bank Gurantee 24,15,593.00
HeITeTeh
AVIFUR 3. URE  TRIIR AL MOTET wAford . STrEaEret ST . VG gfewn . sewm
At . TEhaTS WA 3. THA TG H A i g, @ fifee <. w1
YT /. AETEd 359 1. wwee ot 51, <h AT T A T
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LONAVLA SAHAKARI BANK LTD.
BALANCE SHEET AS ON 31-03-2020

31.03.2019 reft, urewmn @ Auit Property & Assets 93 Rs. 31.03.2020
2,86,11,22,277.86 | ISt W UHTER Total BIF 2,86,73,39,327.17
d) SR TATSR AT Other Fixed Assets

12,49,901.60 1. wétum ufym@ ATM Machine 10,62,416.35
8,958.51 2. 3.9V .. usm. 3mfor w= EPBX & Phones 5,972.64
31,880.97 3. deX el Water Cooler 27,098.81
2,15,816.44 4. U, ©. Air Conditioner 1,83,443.98
2,68,161.81 5. ¥diug 9 deliS UPS & Batteries 45,948.60
6,23,202.03 6. e BT~ A Note Counting Machine 9,96,541.48
35,352.29 7. Hieh feedt 3for AU CCTV & Camera 39,804.74
4,13,887.99 8. S BT Generator Set 3,51,804.78
10,70,369.16 9. & Vehicle 9,09,813.79
- 10. Repairs and Renovation 99,336.08
39,17,530.80 Total (d) 37,22,181.25

17,52,608.00 | 6. feuif3re Deposits 17,54,907.00
15,82,364.00 1. wre feuifae Rent Deposit 15,82,364.00
8,400.00 2. A feuifere Telephone Deposit 9,599.00
1,61,844.00 3. wH.uH 3.4, feuifire MSEB Deposit 1,62,944.00

3,05,942.00 | 7. IMEN FHESH Branch Adjustment 4,05,952.00

2,00,78,219.84 | 8. R AU Other Assets 2,25,08,451.07
22,91,609.00 1. TR Uerediar T Prem. On Govt Security -
48,350.00 2. WAL 12 I Locker Rent Receivable 78,746.00
37,916.00 3. iU @9 Prepaid Expenses 37,916.00
5,73,807.90 4. BYTS JATMT I Printing & Stationery 4,73,802.08
(2,43,200.00) 5. ¥ Rupay GL -
(71,850.56) 6. T 9tg POS GL (12,807.52)
37,838.00 7. Sh{HIE A Commission Receivable 85,548.00
9,149.50 8. ?RFIT% H I Cersai Fees Receivable 9,149.50
3,94,600.00 9. 3Ma fifedse Anamat Receivable 3,52,500.00

1,70,00,000.00 10. 3Tgga 3=<hy Jag 1T . €hud.

Advance Income Tax & TDS 2,13,50,000.00
- 11. TIHTE3 3ok NPCI Charges 1,30,732.14
- 12. =Tsisieh &I Charge Back Suspence 2,864.87

2,88,32,59,047.70 Grand Total 2,89,20,08,637.24

Contingent Liability for Bank Gurantee & LC
9,78,500.00 e T Bank Gurantee 24,15,593.00
AR 1. T2 e |l e e H. ITET
&7 HRIBH HAfh YT Y
e . ot H. U. T, MEE AT . . U, 9. uq. 1t .
sifell, e SR TS Ihiec S HAhiee
AT AR ERIEERCICI RIS Ca
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N o2 o
clIVIId®] AcDPR] db fel.
o 31-03-2020 FET=AT AU TH-AET Tk
31.03.2019 @< EXPENDITURE 03 Rs. 31.03.2020
14,15,60,780.06 | 1. eIt a1 Interest Paid on Deposits 13,97,17,445.39
14,15,60,780.06 e feeiet On Deposits 13,97,17,445.39
1,83,29,332.50 | 2. ek W Staff Salaries & Allowances 2,18,48,417.50
1,61,51,334.00 Yk TR 3T 3T Salary & Allowances 1,85,79,085.00
1,14,446.50 Hh Eﬁﬂ @9 Staff Training Expenses 1,72,247.50
4,62,045.00 W% U3l @ Staff Gratuity Fund Expenses 8,11,373.00
2,91,748.00 MEHT @9 Administrative Expenses 3,27,155.00
5,58,860.00 e f&wdm 3rehTe=e 1 Employer Cont. A/C - | 10,25,052.00
6,54,997.00 . U%. UM ®E 3712 PF Pension Fund A/C - X 8,04,586.00
39,311.00 0 .U%. .U, 3. hlee U, T, 3T 48,270.00
PF D.L.I. A/C No. - XXI
53,066.00 1. T%. 3 2 PF Administrative Charges A/C - Il 76,649.00
- 1. U%.37hTS< 3 PF Administrative Charges A/C - XXII -
3,525.00 Yo TS e @d Staff Leave Encashment Fund Exp 4,000.00
1,04,22,085.41 | 3. wie, o & wEe W= 97,74,740.30
Rent, Rates, Insurance and Power etc.
56,88,229.41 TS 1SS Rent, Light 46,14,439.80
45,67,497.00 o Insurance 49,71,102.22
1,66,359.00 9fat 37T Se Power & Fuel 1,89,198.28
15,03,762.75 | 4. O, i & 2fTwiA Postage & Telegram 15,83,929.34
15,03,762.75 e | f®H Postage / Telephone 15,83,929.34
10,96,914.00 | 5. 31ifeX W= Auditor Expenses 10,38,205.12
10,96,914.00 JAffee i Audit Fee 10,38,205.12
1,50,152.00 . TaE @ Travelling & Conveyance 1,20,864.56
1,50,152.00 o™ @ Travelling & Conveyance 1,20,864.56
10,21,203.12 | 7. BUTE, LIFA, 8,38,239.56
Printing Stationary and Advertisement
10,21,203.12 BUTE, LI, ST Printing, Stationery & Advt. Exp. 8,38,239.56
3,68,391.96 | 8. ek =TI Bank Charges 4,77,859.29
2,55,566.96 e =Teid Bank Charges 3,61,554.29
1,12,825.00 [uTag B Membership Fee & Subscription 1,16,305.00
. 99 Depreciation
68,87,982.01 THR (HEH I TSR HATwT) Fixed Assets 83,55,363.03
2,15,991.14 THR UG 3mifeas it GOl (Amortization) 4,10,233.00
18,15,56,594.95 {9 Y&i™ UHTER Total C/F 18,41,65,297.09

1 6 dlvia®! AcdR] 9@ fe1., dlviast




2019-20 21 7 ¥ o

LONAVLA SAHAKARI BANK LTD.

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2020

31.03.2019 3= INCOME ¥93 Rs. 31.03.2020
24,04,31,789.63 | 1. TTH <A Interest Received 24,87,60,201.69
16,68,20,028.04 SHoltariics ST Interest On Loans 18,23,20,216.85
5,02,68,855.12 Teghe faafdiadicT =ma On Gowt. Security 4,12,25,539.44
1,07,72,070.54 e T[AEUIEhISR ST On Bank Investment 1,54,46,599.86
54,33,268.00 3T HTehe HATST On Market Lending 59,69,633.00
71,37,567.93 fetferg %e Taaupshiat On Liquid Fund Investment 37,98,212.54
10,75,376.69 | 2. whiwvM & fafiw= Commission & Exchange Discount 5,65,477.11
3,76,983.19 1.1, SH¥HE DD Commission 1,52,736.31
6,98,393.50 3 YA Other Commission 4,12,740.80
6,19,691.53 | 3. SHHIE Commission 1,42,978.24
14,596.00 345503, On PMUJY 13,366.00
4,63,143.20 B TAUH SIS Rupay Atm Acquirer Chags 99,326.80
1,41,952.33 ¥ 979 sHiHE Rupay POS Commission 30,285.44
1,19,91,270.68 . Other Income 1,43,58,956.52
12,57,278.72 TaT 3 Service Charges 15,41,857.83
5,66,833.00 BTRt WS Locker Rent 5,87,505.32
1,60,153.00 %t 3791 fash Sale of Loan Forms 1,48,483.08
13,76,290.58 <% fie =™ Cheque Return Charges 13,42,833 44
49,90,000.38 U@ fashradios TT Profit on sale of Govt. Security 1,06,65,826.85
36,40,715.00 TRt IRTET Income Tax Refund 72,450.00

25,41,18,128.53

{9 Y&i™ TR Total C/F

26,38,27,613.56
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clIVIIdeI AGDR] db fel.
faars 31-03-2020 3TER=AT IU= THI-dIET U6

31.03.2019 @< EXPENDITURE 03 Rs. 31.03.2020

18,15,56,594.95 | ISt AR UHTER Total BIF 18,41,65,297.09

1,76,32,562.00 | 10. Zere STfUT St Taxes & Duties 2,20,59,892.00
1,70,30,934.00 AT Income Tax 2,13,80,296.00
6,01,628.00 Hfaae <o Municipal Taxes 5,43,746.00
- A AT Interest Paid on Taxes 1,35,850.00

58,65,770.56 | 11. 3T W=l Other Expenses 78,77,618.63
1,185.00 FAffeet @ Auditors Expenses 26,247.00
1,09,918.04 TURY @ Function Expenses 82,168.00
2,40,741.00 gt @ Security Expenses 7,84,359.00
16,030.00 HeTeres Hifem @ Director Board Meeting Expenses 13,710.00
9,23,296.45 g@l?ﬁ ER<CEICRCE] Repairs & Maintenance Exps. 8,11,146.89
22,67,132.67 ifh| @ Office Expenses 33,60,453.82
7,07,651.17 SHHec-H! @d Consultancy Expenses 6,14,590.34
1,76,260.96 a1fies @ @ Annual General Meeting Expenses 2,12,849.60
3,52,271.00 aTfieh @ @ Annual Maintenance Contract Exps. 2,82,249.08
25,480.00 g Fiefthehe @ Trade Certificate Charges 24,500.00
- 2umft Donation 3,43,045.00
22,500.00 FCRR @ Legal Charges 39,200.00
10,09,967.43 TATH YR =@ ATM Rupay Issuer Charges 12,80,472.83
13,336.84 918 YT =S8 POS Rupay Issuer Charges 2,627.07

2,33,37,201.04 | 12. TRGE! Provisions 2,16,01,111.00
1,00,00,000.00 GuIRrd §Eid el et Bad & Doubtful Debts 1,36,01,111.00
1,00,00,000.00 fiereg Wit W= 38 Reserve for Standard Asset -
50,00,000.00 3ohT o TS TEieg Income Tax Special Reserve 30,00,000.00
64,37,201.04 T[q9ULsh T Investment Depreciation Reserve 50,00,000.00

2,57,25,999.98 | 13. W Balance Of Profit 2,81,23,694.84

25,41,18,128.53 TRUT Grand Total 26,38,27,613.56

HeTeTeh
AHIFAR . RS fervT =i TToTEN Aferd W, ST ST 6. ITET gfewn fa. seEm
el . TMEhaE A 3. THA HEG . HEATA ot g, Tea fifae 9. v
YT . HETEd 354 1. wve o . < S ST S S
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LONAVLA SAHAKARI BANK LTD.
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2020

25,41,18,128.53 | ST Uwiies UTHTeR Total BIF 26,38,27,613.56
25,41,18,128.53 THUT Grand Total 26,38,27,613.56
it ot awE e . e &g H. Tl
&I HRBRI et MR FFH
e 1. ot U, U, T, M 0T . w. U. 9. uq. 31t .
e, e wrEte TS FAhic TS FAhic
Fartd erETiersh CRIECRSICIRNEED
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INDEPENDENT AUDITOR’S REPORT

To,

The Members,

Lonavala Sahakari Bank Ltd.,
Lonavala.

REPORT ON THE FINANCIAL STATEMENTS

1. We have audited the accompanying financial statements of Lonavala Sahakari Bank Limited (‘the
Bank’) as at 31 March 2020, which comprise the Balance Sheet as at 31 March 2020, and the
Profit and Loss Account, and the Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information. The returns of seven branches
audited by us are incorporated in these financial statements.

MANAGEMENTS’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

2. Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flow of the Bank in accordance
with the Banking Regulation Act 1949 (as applicable to co-operative societies), the guidelines
issued by the Reserve Bank of India and the guidelines issued by the National Bank for Agricultural
and Rural Development, the Registrar of Cooperative Societies, Maharashtra, the Maharashtra
Co-toperative Societies Act, 1960, and the Maharashtra Co-operative Societies Rules, 1961, (as
applicable) and generally accepted accounting principles in India so far as applicable to the Bank.
This responsibility includes design, implementation and maintenance of internal control relevant to
the preparation of the financial statements that are free from material misstatement, whether due to
fraud or error.

AUDITOR’S RESPONSIBILITY

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatements.

4.  An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Bank’s preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on effectiveness of the Bank’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

5.  We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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OPINION

6. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements together with the Notes thereon give the information required by the
Banking Regulation Act, 1949 (as applicable to co-operative societies), the Maharashtra
Cooperative Societies Act, 1960, the Maharashtra Cooperative Societies Rules, 1961 and the
guidelines issued by the National Bank for Agricultural and Rural Development (as applicable) and
guidelines issued by Reserve Bank of India and Registrar of Cooperative societies, Maharashtra in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

a) In the case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2020;

b) Inthe case of the Profit and Loss Account, of the profit/loss for the year ended on that date; and

c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.
REPORT ON OTHER LEGAL & REGULATORY REQUIREMENTS

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms“A”’and “B”
respectively of the Third Schedule to the Banking Regulation Act, 1949 and provisions of the
Maharashtra Co-operative Societies Act, 1960 and the Maharashtra Co-operative Societies Rules
1961.

8.  We report that:

a) We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit and have found to be satisfactory;

b)  In our opinion, proper books of account as required by law have been kept by the Bank so far
as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches/offices;

c) The transactions of the Bank which have come to our notice are within the powers of the
Bank;

d)  The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement
with the books of account and the returns;

e) The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to Banks.

9.  As per the information and explanations given to us and based on our examination of the books of
account and other records, we have not come across material in stances in respect of the details
mentioned in the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961.

10. We further report that for the year under audit, the Bank has been awarded “A”classification.

For MAPS & Company
Chartered Accountants
F.R. No. 118913W

Place: Pune CA Manik Lodh
Date: 22/10/2020 Partner
UDIN 20103253AAAABY2495 M. No. 103253
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LONAVLA SAHAKARI BANK LTD.

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31% MARCH 2020

PARTICULARS 31.03.2020 31.03.2019 31.03.2018
CASH FLOW FROM OPERATING ACTIVITY
Net Profit After Taxes 2,81,23,695 2,57,26,000 1,81,48,703
Adjustments for:-
Add:
- Amortizations 4,10,233 2,15,991 2,56,287
- Income Tax Prov. 2,13,80,296 1,70,30,934 1,32,74,922
- Depreciation on Fixed Assets 83,55,363 68,87,982 86,22,214
- Provisions for NPA & Other Provisions 1,36,01,111 1,19,00,000 78,00,000
- Addition to the reserves and surplus 99,19,757 3,02,01,650 54,60,228

Taxes paid (2,13,50,000) (1,70,00,000) (1,32,50,000)
Cash flow from operating activity before working

capital adjustment 6,04,40,454 7,49,62,558 4,03,12,355
(Increase)/Decrease in Advances (3,88,34,913) | (36,61,26,945) (24,29,98,698)
Increase/(Decrease) in Deposits (6,08,07,359) 16,83,32,105 13,75,31,868
(Increase)/Decrease in Other Current Assets (87,03,556) (44,28,235) 1,42,16,097
Increase/(Decrease) in Other Provisions 63,00,637 (2,61,25,460) (22,15,397)
Net cash generated from operating activities (4,16,04,737) | (15,33,85,977) (5,31,53,776)
CASH FLOW FROM INVESTMENT ACTIVITIES

Purchase of Fixed Assets (81,59,966) (42,86,379) (13,74,828)
Sale of investments 14,04,35,397 37,35,14,568

Fixed deposits & Investments 2,299 1,20,856 (11,77,23,150)
Net cash generated from Investing Activities 13,22,77,730 36,93,49,045 (11,90,97,977)
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of Shares 19,45,600 48,58,950 49,64,425
Increase in Building Funds 38,12,710 23,33,948 35,02,360
Inflow of Education Fund 2,57,300 1,81,487 1,11,956
Increase in staff welfare fund 1,00,000 1,00,000 50,380
Inflow of Member Welfare Fund 1,00,000 1,00,000 50,380
Dividend Paid - (65,03,779) (43,78,182)
Outflow from Reserve Doubtful Debts - - -
Nominal Shares Issued 98,300 2,44,100 2,53,300
Net cash generated from Financing Activities 63,13,910 13,14,706 45,54,619
Net Increase /(Decrease) cash and cash equivalent 9,69,86,903 21,72,77,775 (16,76,97,134)
Opening cash and cash equivalent at the Beginning 46,56,73,888 24,83,96,113 41,60,93,248
Closing cash and cash equivalent at the end 56,26,60,791 46,56,73,888 24,83,96,113

For MAPS & Company
Chartered Accountants
F.R. No. 118913W

CA Manik Lodh
Partner
M. No. 103253
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Notes Performing part of the Balance Sheet as at 31° March 2020 and
Profit and Loss Account for the year ended 31° March, 2020
|. SIGNIFICANT ACCOUNTING POLICIES:

ACCOUNTING CONVENTION :

The financial statements of the Bank have been
prepared in accordance with the generally accepted
accounting principles in India. The Bank has
prepared these financial statements to comply in all
material respects with the accounting standards
issued by the Institute of Chartered Accountants of
India (ICAI), to the extent applicable, and applicable
statutory provisions under the Banking Regulation
Act, 1949 and State Co-op Societies Act 2002. The
financial statements have been prepared following
the going concern concept on an accrual basis under
the historical cost convention, which is carried at
revalued amount. The accounting policies adopted in
the current year are consistent with those of previous
year, except of change in accounting policy as
explained in notes forming part of Accounts.

USE OF ESTIMATES:

The presentation of financial statements, are in
conformity with generally accepted accounting
principles, requires management to make estimates
and assumptions that affect the reported amounts of
assets and liabilities, revenue and expenses and
disclosure of contingent liabilities at the end of the
reporting period. Although these estimates are
based on management's best knowledge of current
event and actions, uncertainty about these
assumptions and estimates could result in outcomes
requiring a material adjustment to the carrying
amounts of assets or liabilities in the future period.

INVESTMENTS :

3.1 Investments other than in those held against
Term Deposits with Banks/ Institutions/ Mutual
Fund and shares of Co.op Institutions are
classified into “HELD FOR TRADING (HFT),
“AVAILABLE FOR SALE (AFS) and “HELD TO
MATURITY” (HTM) categories in accordance
with Reserve Bank of India (RBI) guidelines on
Classification and Valuation of Investments for
primary (urban) co-oprative Banks.

3.2 Investments under Held to Maturity category
are carried at Book Value. The premium paid, if
any, on the investments under this category is
amortized over the residual life of the Security.

3.3 Investments under Available for Sale category
are valued script-wise at lower of cost or Market
Value. Net depreciation, if any under each
classification has been provided for, net
appreciation, if any, has been ignored.

3.4 Market Value, where market quotes are not
available, is determined on the basis of the
“Yield to Maturity” (YTM) method as indicated

by Primary Dealers Association of India (PDAI)
jointly with the Fixed Income and Money
Market Derivatives Association of India.
Appreciation/Depreciation is aggregated for
each category as per RBI guidelines is
charged to Profit and Loss Account. Net
appreciation, if any, is ignored
ADVANCES:

4.1 The classification of advances into Standard,
Sub-standard, Doubtful and Loss assets as
well as provisioning on Standard Advances
and Non-Performing Advances has been
arrived at in accordance with the Income
Recognition. Assets Classification and
Provisioning Norms prescribed by the Reserve
Bank of India from time to time till date.

4.2 The unrealized interest in respect of advances
classified as Non-Performing Assets is
disclosed as “Overdue Interest Reserve” as
per Reserve Bank of India directives.

FIXED ASSETS AND DEPRECIATION

5.1 Premises, Furniture and Fixture, Plant and
Machinery and Capital Expenditure on Rental
Premises are depreciated on written down
value method.

5.2 Computers & peripherals are depreciated on
Straight Line Method @ 33.33% as directed by
RBI.

5.3 Renovation and reconstruction is depreciated
on Straight Line Method @ 20%

5.4 Depreciation on assets acquired prior to 1st
October is provided for the whole year
otherwise the same are depreciated at 50% of
the normal rate.

REVENUE RECOGNITION

6.1 Income is accounted on accrual basis.
However, income on Non-Performing Assets is
recognized on realization, as per Reserve
Bank of India directives.

6.2 From 2012-13, bank has accounted
Commission on Letters of Credit/ Bank
Guarantees, Locker Rent on receipt basis.
Erstwhile the bank was recognizing the income
on LC/BG and locker rent on accrual basis.

6.3 Dividend received from shares of co-operative
institutions is accounted on receipt basis.

EMPLOYEE BENEFITS

7.1 Payment of provident fund is made to the
Commissioner for Provident Fund at rates
prescribed in the Employees Provident Fund
and Misc. Provisions Act, 1952 and is
accounted on accrual basis.
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7.2 Bank has taken Insurance Policy from LIC of
India and is maintaining fund under trust deed
with LIC of India for gratuity payments to
employees. The premium/contribution paid to
LIC to meet gratuity liability is debited to Profit
and Loss Account as per AS 15.

7.3 Ex-Gratia of previous year is debited to Profit
and Loss Account. Ex-gratia for the current
year is appropriated from net profit as per the
provisions of State Co-operative Societies Act.

7.4 Bank has not provided for accruing liability in
respect of leave encashment of the employee
as required by AS-15.

8. TAXES ON INCOME

8.1 Provision for Current Tax is made on the basis
of estimated taxable income for the year in
accordance with the Provisions of Income Tax
Act 1961, and rules framed there under.

8.2 Deferred Tax:
Bank has not worked out Deferred Tax as
required by AS-22.
9. PROVISIONS, CONTINGENT LIABILITIES AND
CONTINGENT ASSETS

A provision is recognized when the Bank has a present
obligation as a result of past event where it is probable
that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be
made. Provisions are not discounted to its present value
and are determined based on best estimate required to
settle the obligation at the Balance Sheet date. These
are reviewed at each Balance Sheet date and adjusted
to reflect the current best estimates.

A disclosure of contingent liability is made when there is:

a. A possible obligation arising from a past event, the
existence of which will be confirmed by occurrence
or non-occurrence of one or more uncertain future
events not within the control of the Bank, or

b. A present obligation arising from a past event which
is not recognized as it is not probable that an
outflow of resources will be required to settle the
obligation or a reliable estimate of the amount of the
obligation cannot be made.

When there is a possible or a present obligation in
respect of which the likelihood of outflow of resources is
remote, no provision or disclosure is made. Contingent
assets are not recognized in the financial statements.

However, contingent assets are not recognized in the
financial statements. However, contingent assets are
assessed continuously.

10. SEGMENT REPORTING

In accordance with the guidelines issued by RBI,
Segment Reporting is made as under:

a. Treasury includes all investment portfolio,
profit/loss on sale of investments. The
expenses of this segment consist of interest
expenses on funds borrowed from external
sources as well as internal sources and
depreciation/ amortization of premium on Held
to Maturity category investments.

b. Other Banking operations include all other
operations not covered under Treasury
operations.

11. LEASE PAYMENTS

Operating lease payments are recognized as an
expense in the Profit and Loss Account on Straight
Line Basis over the lease term.

12. DEPOSITS FOR SERVICES

The Deposit for Services like Telephone, Telex,
Electricity, etc. paid to the concerned authorities are
shown as other assets.

13. NOTES ON ACCOUNT CONTINGENCIES AND
EVENTS OCCURING AFTER BALANCE SHEET
DATE

No Significant events arisen after the Balance Sheet
Date, which could have affected on the financial
position as on 31.03.2020 to material extent.

14. RELATED PARTY DISCLOSURES

The Bank has disclosed material particulars of loans
to Directors’ relative outstanding as on 31.03.2020.
No fresh loans have been given to the Directors and
their relatives as per RBI Directives. In terms of RBI
Cir. Dated 29.03.2003, the key managerial
personnel i.e. Mr. A. A. Ghamande the CEO of the
Bank, being single party covered by this category,
no further details need to be disclosed.

15. IMPAIRMENT OF ASSETS

As required by Accounting Standard (AS-28) on
“IMPAIRMENT OF ASSETS” issued by the Institute
of Chartered Accountants of India, there is no
impairment of assets of the Bank which is not
provided for.

For MAPS & Company
Chartered Accountants
F.R. No. 118913W

CA Manik Lodh

Partner
M. No. 103253
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11 DISCLOSURE AS PER RBI GUIDELINES
(as per Circular dated UBD.CO.BPD(PCB) Cir. No. 52/12.05.001/2013-14 dtd. 25/03/2014)

(Figures in % & Amt. in Lacs)

Sr. No. Particulars 31.03.2020 31.03.2019
1 Movement of CRAR
a. Capital Tier 1 3483.58 3,244.08
b.  Capital Tier 2 190.59 141.60
c. Total of Tier 1 and Tier 2 Capital 367417 3,385.68
d. Total Risk Weighted Assets 16088.93 15,540.66
e. Capital to Risk Assets Ratio 22.81 21.79
2 Investments
a. Book Value 6624.86 6,447.35
b. Face Value 6639.87 6,485.00
c. Market Value 6637.78 6,282.35
3 Advances Against
a. Construction business (Real Estate) 77.08 243.85
b. Housing 1291.67 1,055.90
4 Advance against Shares & Debentures - -
5 Advance to Directors, Their relatives, companies
firms in which they are interested: - -
a. Fund-based
l. Outstanding at the beginning of the year - -
ii. Additions during the year - -
iii. Recovery during the year - -
iv. Outstanding at the end of the year - -
b.  Non-fund based (Guarantees, L/Cs etc.) - -
*Amount pertains to loans sanctioned to Staff Directors
and loans sanctioned to Director against Term Deposits,
Stock & Debtors, Property, Plant & Machinery - -
6 Average Cost of Deposits % 5.95 6.32
7 NPAs
a. Gross NPAs 1252.44 479.04
b.  Net NPAs 420.44 -216.95
8 Movement in NPAs
| Gross NPAs
a. Opening Balance 479.04 712.66
b. Additions during the year 773.40 90.75
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Sr. No. Particulars 31.03.2020 31.03.2019
C. Less: Closed / Recovered / Written Off 84.10 324.37
d. Closing Balance 1252.44 479.04
] Net NPAs
a. At the beginning of the year -216.95 116.67
b. At the end of the year 420.44 -216.95
9 Profitability
a. Interest income as a percentage of avg.working fund 8.78 8.81
b. Non-interest income as a percentage of avg. working
fund 0.53 0.50
C. Operating profit as a percentage of avg. working funds 2.51 2.07
d. Return on avg. Assets 9.31 8.34
e. Business (Deposits + Advances) per Employees 614.10 556.65
f. Net profit per employee 4.42 3.62
10 Provision made during the year towards
a.  Provision on NPAs 136.01 100.00
b.  Depreciation in Investments 50.00 64.37
11 Movement in Provisions against Advances:
a. Towards Bad and Doubtful Debt Reserve
Opening Balance 695.99 595.99
Provisions during the year 136.01 100.00
Less: Closed - -
Closing Balance 832.00 695.99
b.  Towards Contingent Provision against Standard Assets
Opening Balance 76.00 57.00
Additions during the year 16.58 19.00
Closing Balance 92.58 76.00
12 Movement in Provisions against Investment
a.  Provision for Bad and doubtful Investment
Opening Balance - -
Additions during the year - -
Closing Balance - -
b.  Provision for Investment Depreciation Reserve
Opening Balance 157.00 92.63
Additions / Transfer during the year 50.00 64.37
Closing Balance 207.00 157.00
13 | a. Foreign Currency Assets - -
b.  Foreign Currency Liabilities - -
14 | DICGC premium paid up to 30.09.2020 17.39 22.51
15 Restructured Accounts Nil Nil
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Composition of Non SLR Investments

z Aot | e |
Securities Securities
1 PSUs 600.00 - -
2 Fls - - -
3 Mutual Liquid Funds - - -
4 | Other 1004.87 - 0.20
5 Provision Held towards - - -
Total 1604.87 - 0.20
Non Performing Non SLR Investments - NIL
Particulars Amount (Rs. in Lacs)
Opening Balance 0.00
Additions during the year since 1st April 0.00
Reductions during the above period 0.00
Closing Balance 0.00
Total Provision held 0.00

Non Performing Non SLR Investment - NIL

There were no RPO / Reverse Repo Transaction During the Year

Interest Rate Future (as per RBI Circular UBD(PCB)BPD Cir No0.17/13.01.000/2009-10 Oct 28.09)
The Bank has not undertaken any transaction during the financial Year 2019-20.

Depositor Education and Awareness Fund (DEAF)
circular DBOD.No.DEAF Cell. BC.101/30.01.002/2013-14 dated March 21, 2014 and Depositor

Education and Awareness Fund (Rs. in Lacs)
Particulars 31-03-2020 31-03-2019
Opening Balance of Amounts transferred to DEAF 16.04 0.00
Add:- Amounts Transferred to DEAF During the year 5.02 16.04
Less :- Amounts Reimbursed by DEAF Towards claims 0.00 0.00
Closing Balance of Amounts Transferred to DEAF 21.06 16.04

For MAPS & Company For Lonavla Sahakari Bank Ltd.

Chartered Accountants
F.R. No. 118913W

CA Manik Lodh

Partner Ajit A. Ghamande
M. No. 103253 Chief Executive Officer
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Standard Business Parameters

(Comparative)

(Figures in % & Amt. in Lacs)

Sr. No.| Particulars 31.03.2020  31.03.2019 | 31.03.2018
1 % CRAR 22.81 21.79 21.49
2 % of Working Capital to Interest Income 8.78 8.48 8.74
3 % of Working Capital to Non-Interest Income 0.53 0.48 0.33
4 % of Yield on Advances and Investments 9.97 12.29 12.06
5 % of Cost of Funds 5.95 6.32 6.21
6 % of Spread 4.02 5.97 5.85
7 % of Working Capital of Management Exp. 0.77 1.39 1.26
8 % of Overdue to Total Loans 5.39 3.71 4.57
9 % of Gross NPA to Total Gross Loans 7.78 3.05 5.91
10 % of Net NPA to Net Loans 2.75 0.00 0.97
11 % of Gross Profit to Working Capital 1.75 1.73 1.78
12 % of Net Profit to Working Capital 0.99 0.91 0.70
13 Per Employee Business 614.10 556.65 579.28
14 Per Employee Gross Profit 7.77 6.91 7.91
15 | Total Business 39,302.09 |39,521.81 | 34,177.22
16 Credit Deposit Ratio 69.43 66.03 54.50
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Annual Progress of Bank
(Figures in % & Amt. in Lacs)

Sr. No.| Particulars 31.03.2020 31.03.2019 31.03.2018
1 Shareholders 6,039 5,891 5,723
2 Branches 7 7 7
3 Staff 64 71 59
4 Per Employee Business 614.10 556.65 579.28
5 Paid-Up Share Capital 603.63 584.17 535.59
6 Total Reserves 3,858.43 3,422.96 2,853.43
7 CRAR % 22.81 21.79 21.49
8 Dividend % 10* 10 10
9 Deposits 23,196.16 23,804.23 22,120.91
10 Loans 16,105.93 15,717.58 12,056.31
11 % of Priority Sector Advances 60.05 89.71 90.34
12 % of Weaker Sector Advances 10.08 10.29 13.94
13 Total Investments 6,624.86 7,817.93 11,351.95
14 Total Working Funds 28,323.00 28,343.80 26,227.84
15 Gross Profit 497.25 490.63 466.87
16 Net Profit 281.24 257.26 181.49
17 % of Gross NPA to Total Advances 7.78 3.05 5.91
18 % of Net NPA to Total Advances 2.75 0.00 0.97
19 Audit Class A A A

(*Proposed Subject to RBI Prior Approval)
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LONAVLA SAHAKARI BANK LTD.
Position of Br. As on 31/03/2020

(Amt. in lacs)

r. . Total .
S Branch Deposits Loans c?ta CD Ratio%
No. Business
0 Head Office
1 Lonavala Branch 16357.26 6206.64 | 22563.90 37.94
2 Chinchwad Branch 2804.82 5907.79 8712.61 210.63
3 Kamshet Branch 1395.49 650.73 2046.22 46.63
4 Talawade Branch 1147.04 908.99 2056.03 79.25
5 Thergaon Branch 535.31 933.12 1468.43 174.31
6 Rajgurunagar Branch 387.54 266.38 653.92 68.74
7 Pune City Branch 568.70 1232.28 1800.98 216.68
Total 23196.16 | 16105.93 | 39302.09 69.43
LONAVLA SAHAKARI BANK LTD.
Branch Name Postal Address Phone No. IFS Code
Lonavala Branch | KK. Apartment, Near Parmar Hospital, Tal. Maval, Lonavala | (02114) 275160/ | HDFCOCLSABL
(Onsite ATM) 410 401. 275161
Chinchwad Branch | FM. City Center, Chinchwad Station, Opp. Police Station, | (020) 27488200 / HDFCOCLSABL
(Onsite ATM) Pune — Mumbai Road, Chinchwad, Pune 411 019. 27488300
Kamshet Branch | Pastakiya Plaza, Bazar Peth, Kamshet, Tal. Maval, Dist. (02114) 263200/ | HDFCOCLSABL
Pune, Kamshet 410 405. 263400
Talawade Branch | Gat No. 461, Talawade Chowk, Dehu-Chikhali Road, Tal. | (020) 27690200/ | HDFCOCLSABL
(Onsite ATM) Haveli, Dist. Pune -412114 27690400
Thergaon Branch "Valencia" Sr No.21/1/A, Shop No.05, Dange Chowk, Aundh | (020) 27270200/ | HDFCOCLSABL
(Onsite ATM) BRT Road, Near Maharaja Hotel, Thergaon, Tal. Mulashi, 27270300
Dist. Pune 411 019.
Rajgurunagar Office No.3, 1st Fl., Vyapari Sankul, Shree Chhatrapati Shivaji | (02135) 223200/ | HDFCOCLSABL
Branch Market Yard, Rajgurunagar, Tal. Khed, Dist. Pune 410 505. 224300
Pune City Branch Office No. 2 & 3, Gr. Floor, Chandramohan Hermitage, Opp. | (020) 24440026 /| HDFCOCLSABL
(Onsite ATM) Saraswati Vidya Mandir, Sadashiv Peth, Pune 411 030. 24440027
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Board Meeting’s attendance for the year 2019-20
(Total Meetings - 21)

Sr. No. Directors Name Total No. of Meeting
1 Mr. Mukund Mafatlal Shah 21
2 Mr. Kanhaiya Sonraj Bhurat 14
3 Mr. Abhaykumar Zumbarlal Parakh 21
4 Mr. Kishor Motiram Ganatra 20
5 Mr. Lalitkumar Jamatraj Oswal 19
6 Mr. Sudhakar Mahadev Bhagwat 18
7 Mr. Sunil Laxman Gaikwad 20
8 Mr. Appa Chintamani Jatti 11
9 Ms. Pratima Vinod Balsara 14
10 Mr. Uday Shivaji Sarwade 13
11 Mr. Bharat Dashrath Takle 19
12 Mr. Nikhil Chandrakant Shah 09
13 Mr. Sanjeev Suresh Khaladkar 18
14 Mrs. Sejal kalpesh Shah 19
15 Mr. Mahendra Kantilal Oswal 20

Sub-Committee Meetings Held in the year 2019-20

Sr. No. Sub-Committee Total Meetings
1 Loan Committee 21
2 Recovery & NPA Management Committee Meeting 12
3 Audit Commitee Meeting 12
4 Investment Committee 12
5 ALM Committee 04
Total 61
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LONAVLA SAHAKARI BANK LTD.

Head Office : K.K. Apartment, Near Parmar Hospital, Lonavla, Tal. Maval, Dist. Pune 410 401.
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