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LONAVLA SAHAKARI BANK LTD.

K. K. Apartment, Lonavla, Tal. Maval, Dist. Pune

Registration No. License No.
PNA/BNK/122/99 Dt. 16.04.1999 UBD/MAH-MUM 007/1999-2000 Dt. 13/07/1999

BOARD OF DIRECTORS

Mr. Mukund Mafatlal Shah Chairman

Mr. Kanhaiya Sonraj Bhurat Vice-Chairman

Mr. Abhaykumar Zumbarlal Parakh Director

Mr. Sunil Laxman Gaikwad Director

Mr. Sudhakar Mahadev Bhagwat Director

Lt. Kishor Motiram Ganatra (28.7.2020) Director

Mr. Bharat Dashrath Takle (Advocate) Director

Mr. Uday Shivaji Sarwade Director

Mr. Lalit Jamatraj Oswal Director

Mr. Mahendra Kantilal Oswal Director

Mr. Appa Chintamani Jatti Director

Ms. Pratima Vinod Balsara Director

Mrs. Sejal Kalpesh Shah Director

Mr. Nikhil Chandrakant Shah (CA) Expert Director

Mr. Sanjeev Suresh Khaladkar (Advocate) Expert Director

Mr. Ajit Anant Ghamande Chief Executive Officer

Internal Auditor Statutory Auditor

Eshan Porwal & Co. M/s. HMA & Associates

Chartered Accountants, Pune Chartered Accountants, Pune

Advisor

Dr. Chintamani Gopal Vaijapurkar

Head Office : K. K. Apartment, Lonavla, Tal. Maval, Dist. Pune - 410 401.
Phone : (02114) 275160/61 « Fax : (02114) 272201 « Customer Care : 8378974963
* Email : Isbank.ho@lonavlabank.com
www.lonavlabank.com
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AT FEBRT d9b fof. AT gt 23 dF aTfifer FIATERO T 2R, 3. 30 AR 2021 Uit A™. 4.00 AT

“gled TGAID” TH. T Feuidwm, ANMEaRl 410401 a1 el do< sreger on. 8. gHe AhadTe QM8 I

STETEIINITET WTettel fAsTaR AR de fHofa SoamTet M dheft 3172, TRt Heax T U WTerd 8 fieh,

~ ANy fawg
. 18 ARl 2021 ST FHTeledn aTfties FAATR A4 g ATl PRI BRI,

2. HI. HATeIh HSwH AR dheled] % 2020-2 1 I it 31gdTdl d 3. 31 ATef 202 1 3REAT ATobeis S A 2020-21
THT-ATCT U= TG 0l d ARG STEdTia e JMTeied ole U8/ JaraT fraR aur,

3. M. FUTeId Hed™ RIHRY dhetedl a8 2020 -2 1 21 7T fasrmfieh Al oot g Aot <o,

4. 1. JeTfIe oRET TRiEid W, Ud UF T 31S SRAIRIEH, Wt U, YUt AredTang UTH STTetedT aY 2020—2 1 T JeTf+ds oiaT uRIeoT
STEATETdT g A 20 19-20 TT JETfTeh <IRaT WISV STETeTea Q1Y —S%aRi! Gl SFedTeiral AlG L,

5. amf¥fes af 2021-22 ATS A1, JeTFeh a1 Wierdhd! fgh! 9RO g ITET HSAAT SRIJUAT STISR A, FaTerd
BRI U,

6. anffe af 2021-22 AS A1, FATAD FHSBM AT IRAT TeTahiedT deted] PRI T He"d=aN H1=aaT <o g ay
2022-23 |13 3cid ol uRiarehie! *-g<hl U g HE-IcTH1 SRIAUIT JAfehIR HT. HTeleh HSas[d QUl.

7. 9 2020-21 9L §pd HI. FAATId G Il AARSHT feledT dotdl, TERTE TedhR! Al iffaT 1960 =T
o™ 75(2) TR Afecd &0,

8. 3ol g A 2020-2 1 AIS! AT, FEBR 31MGh d AT, Fa€ID HEDRI T AT TR hete e WhH! RAthS ot Ao
STaTe AT, FFATeTdh ST HYR dhetfeT TRTaTH! AT T,

9. TT2020-2 17 TSI SIET eI Fas Hoe! <01 d T 202 1- 22 JT Iufe ST Hofdl QU

10. 23 1 aTftfes FRATERUT A STUIRIT AHIGTeAT STJURRICH AlG B ok J-lT <1,

11, 1. JET& JTedT IR SR Job! AU e R &,

TS : AUTIST JFford 3 d THe
f&i® : 08/09/2021 T FRIGRY ey

dua:

1. U] AT AT TEqd HedT™, AR Al HeaTeRo 991 g fgeft a¥ier foamft 91.04:30 areran
YOI IS I AT FORT TURIT AFeA] At el fISIa dhreploT 8lgal.

2. |12020-21a1f¥e 3TgaTet o &g BTN g ATRIT BB dodd Sucied] SR ARG o Ul IS
e1ad, R famieh. (9 2020-21 a1fifes 3rgarel Sohear a9aTse www.lonavlabank.com aR SUeled 3112 )

3. AYRISHI FHYS AT el FadT, 314 3R oK A5 3RTed™ i 3. 24 /09/202 1 9 ddvear g&a
PIITTATRS Rl HBdTd. TR YT I J SR14 fIaRIe Sictet SR A&l ATt i e,

4. STAIRIGHT e Q3 AfCThdicd STRITUE! e et ANIed T T of TR eI TRIC e iad fe fame.
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FOR INFORMATION OF THE MEMBERS

If a member desires to see the necessary papers and to get information on the subjects
indicated in the Notice of the Meeting, it is available at the Head Office of the Bank
between 15/09/2021 to 24/09/2021 from 12 noon to 2 pm (excluding Saturday, Sunday
and Public Holidays).

The minutes of the Annual General Meeting held on 18/03/2021 is available for perusal at
the Head Office of the Bank on the dates and time indicated as above.

Those members, who would like to ask for information on the subjects mentioned in the
notice of the meeting, should write to the Hon. Chief Executive Officer of the Bank at the
Head Office before 15/09/2021 (Before Office Hours).

Members are requested to bring the copy of the Notice of the Annual General Meeting.

The amount of Dividend payable to the members is credited to the Current/Savings
accounts with our bank. Those members, who have not informed their account numbers
so far, should do so immediately to take advantage of this. The amount of Dividend not
paid/not claimed for a period of three years is transferred to Statutory reserves of the
Bank. Unpaid/unclaimed Dividend pertaining to the year 2017-18 will be transferred to the
Statutory Reserves of the bank and if the member desires to make changes in their
address, it should immediately be informed to the bank.

QUTES=AT Hifgd st
qiifer GIMYRET G gEame SR el fowrwedi=R smevEe ff wrew g Aifedt
TR 3THeA™, o el g sreame fearh 15/09/2021 @ 24/09/2021 gait 12 @ 2
1 93 (AR, Woar 3 gge feaw diga Jrereem™ . )
e 18/03/2021 TS Fciean aTfieh TEETgRO @9 3fdad J&7 SRR ITevadd! aie
feiermT 9 fedican 93d Iucisy sHuaTa Asd.
ST BYESHT dTfbeh HeHeruT U=l fomedtehdial srsigasi aifedt foemreart ame, ot
femh 15/09/2021 g&T A1, T&7 HREGRT IR, T&I HETAT AT=hs i@l fa=mron S,
aﬁmﬂa‘mﬁmaﬁﬁaﬁmaﬁ%ﬁﬁﬁ?wm 2 T,

GUTHGHT CUATd AU ATHIRT=N {86H TITel 3T Siehd el s /o], WIeATd ST huatd Ad. a1
TUTEGH! AT WA hHTeh hedfael T8diel, S @id FEAT <3 WIITHEN SATTST ST o=
ol BRIE B, i auiuen 31fueh He 7 wdciel! A9l WY (2017-18 ) & S
Senfaes et Fefia ot shefl SEd d8= AWTEC=AT TEHE el 9o el 3THIE, =l d1igd]
SohT A He(IuaTd ATl
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LONAVLA SAHAKARI BANK LTD.

K. K. Apartment, Lonavla, Tal. Maval, Dist. Pune

22 91 1Sk AgaT |99 2020-21

T TS Sig] & 9fiA,

SheAT 23 1 TN FAETUR UHE HTelh
TS I+ Ht 379t g1fdeh TTd Hial. Sehgesa
fe. 31/3/2021 USh ducican  3m@aTal 9NredT
FEHIfId dredee W, AHI-dlel Wk o dlNeh
TR B MUY U HeTesh G Ty 31g
BId 3778,
refarr=h we:fer

1 2020-21 =A1 el Consumer Price Index
(CPI) 8T 6.58% ®IdT, al AT™ 2021 T 4.23% Soh
ST ST | a1 5.30% 3aehT 8. &9 2020-21
=T IEE (WPI) 7.40% I @em dl 11.39%
el AT

fgreg hd CRR W& dT@ ohell 318d SLR 22%
TR 18% WA HE ohefl 38, Eee sehe JohcdTd
el AT JAURUTE 3594 Inflation & RBI
=1 T ST (RS ShIVATE! 9¢al horall
. T 2020-21 § Tl SR a9 7 wifde-19
g1 fauta ufom smem fgga. @9 2020-21 v
HAMA T A I TaTera @ fRR 3R, e
THT qUAT FEEES TG AT ITed. AT
ot AT 2020 FAQHH Fege T%1, A 2021 3@
HEH g IW fUefae g & STHeRt We
RS AT
T 2020-2021 Hefet sfohe W Se5eh AfITE:

1) Sieh=aT 9N Wiggamed 9.00 ARgH d1E.

2) Sh=AT C/D Ratio AT et 69.43% 3T =Te].
I auid 56.50% 3IdAhT AT 8. HRUT
Hifag-19 o TEMRIHES HE AFTON T

3) Sehe fede TRMe Arfia adfen qemd
3.42 AREH 91 378,

4) §hd a9 i aufd wmEskEEl fefew
et gfaem Jfafd e, ®F U, IR
i Ui, Hin 379 gR ATEHHT Td ThR SehiT
SIEN HLOITE Fdeld IqTsY hed fectl 3.

5 9Te] e auid sehd T[Aavs @G- Tash
FFER  Afush UgEeh vl g8 HDFC
SHAThA  Web-Base lj'f%[‘éﬂ gdeiell 318,

6 TEred dohean uTigeieh Ya-daR sk Board of
Management < T3 el IR,

[UTEE, HRTHTSEA o TfeR @

Foho SMfUhd WTIWIEAA ®. 25 Pl 3Ah IR
AT IuId S HFIIEad & 9.00 A 9TE
B aNIET d 612.64 @@ 3% A AW,
qATEad JE SHI 1.49% 3Iah 3R, ITgdaTd
uid 105 T G9EE el T FoAFER qaal d
I HRUMHS TS fed™ 25 awmEe St 3imal.
TeE, FgdTdl Iuid TRV 105 SAhl A9TEGHEl d€
fega ad. afom, srEaTe auisTer ThRU avEE S
6118 T ST 3.

Td AUECHT HeAIAHT @Y 3HE BId 3R
anffes  a¥ 2014 UEA TS GUTECHEI
%.4,00,000/- = wEAw ffFwee fomr  wifer
IafauaTa Selelt 315d a9EeHT & famr gfaer fen
T IR AT Aq MR, FUTESH S §Eg
o o W fom glodqm e s
A foam wom @i Quad J9 3R, wd
Jfed a1 FTelell 38, dHY AT SThYh ¢
TqEUeh AT Th Iell Teft IueTey el 3R,
UL A1 YE{ AU HETEd il i, AU
e fyeum=n  owiw  TEEEieEe  SeheA
qIHTETATd JHAIUEh hld] o Hohd Tgehrd Hd.
Wi UATH & THI0T ;

gigad wAlEd  yEmr uRdE fged e
FrepuTHER fohaT 9% Sdeh S0 STEvIS 3R, Whfie
Tt 22.81% 2 THIT 22.36% deh 3T12.
3t :

AT auid AU 5143.57 A A€ B
THU S ®. 28339.72 W@ IS IR AT
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Performance Highlights : (Smaes wTdt)

(Amt. in Lacs)

Particulars 2021 2020 Progress %of Progress
Members 6118 6039 79 1.30
Paid-up Share Capital 612.63 603.63 9.00 1.49
Reserve Funds 950.07 875.47 74.60 8.52
Other Funds 3302.89 2982.96 319.93 10.72
Total Deposits 28339.72 23196.16 5143.56 2217
Total Loans 16014.09 16105.93 -91.84 -0.57
Total Investment 9872.88 6624.86 3248.02 49.02
Working Capital 33817.46 28323.00 5494 .46 19.39
Net Profit 284.66 281.24 3.42 1.21
% of Net NPA 1.06% 2.75% -1.69 -1.69
%CRAR 22.36% 22.81% -0.45 -0.45

Teha! Selid SATSe 3T Sehi=AT JIABUTH 3ot TR,
TEl Arfia affen geqa odd 22.17% H 96
Forelt fogm Ia 3. wd gvrEeEn famdt et 6,
AU AT Sehd WA SEd @t IuSEld o
IER Had.

Progressive Highlights : (e 3Mehgami)  (Amt. in Lacs)

Particulars 2021 2020 | Progress Prz’ggs
Savings 6,919.71| 6,081.11 838.60 | 13.79
Current 2,455.36| 1,690.82| 764.54| 4521
Fixed Deposits | 18,964.66 | 15,424.23 | 3,540.43| 22.95
Total Deposits [28,339.73 | 23,196.16 | 5,143.57 | 22.17

F@ HA™hea’l @eITd od1, Ued od IMA de
FTerelt feg A 3.
3a fom

U Hohd A FEfaue 39 foRme 'R
feuifse s 3fe shfee W wUReE (DICGC)
TS HEA & 5 A@EET Y&H S ere
100% feram wweaw e oot 31
et

JEATA TN k<Al TRV HAHA & -91.84

TG IAhl T BSA THU 9 5. 16014.03 @

Feiell A, ®EN HT 0.57% gd 3T
FHIAAIG TS SARIHATH GaTehl, dREEh d |

06 AIvIId®I AcDHI dd fe1., AvIas!

AR ol A fafae Soldis T &T AThe
SCRHE 3] e CITd Ao 3Tad. AFfe
U qo-d hoieIagR HH! STeIeT 38, A& JUl-
gory I ffiem few gu s glagm smee
HOITT AT 3TR.

Loans Highlights : (seii=t aiferun)

(Amt. in Lacs)

Particulars 2021 2020 Progress Proobgcrgss
Short Term 3,713.92| 3,938.46 | -229.54| -6.04
Medium Term |11,146.14| 10,926.34 | 219.80| 2.01
Loan Term 1,154.03| 1,241.13 | -100.10| -7.54
TotalLoans |16,014.09 16,105.93 | -91.84| -0.57

T qoATCH STt ALTd odl, Herd Hedidial
I 1@ Tetel! feHd Ia 3R,

HOGLES]  HLAMT ol HRUTEIEE LI
JROMTET ST foAR el 372, IHS T
SHofTdehl qRUft st 93.60% TG forTaReft ol haes
6.40% 3Tgd. IS HOESATAE Shel AGH
Taifed @merell 3R, FoqREeT HEHT Sy
fauromn 9 deEmETe TEE AN SO0 g
ST Bl 3T Htedie ST T Seaa JHTT
(ALR) 9.55% d (ABR) 5.35% 3Td 3t @
FHoffeilel GUEL SASel Wb 4.20% (spread) 3TR.
152 IS P G B S G S I BT R e o AR | I
HIteiel SATSIet HHTa HHT e,




UShaTeht & ety :

qfTd Folageltard! g Fofl sl Yhid 7 ZIvATES
Hehthgd fafay WU @ d ¥6 Yo HWA
Jqrd. Uhld HoEgeHed H. FAH, G o
Yeehi=T TIST FTeT 3TR.

2020-21

T EER WRdE fgeg e femm srqEed
Bld ATRd. I TN o fqHTE e ARaTaiequn (shehie
Fifge) g Iq.

22 91 q1fieh IrgaTel

Rt faumof
Appropriation of Profit: (@t farsmToft)

Overdue Highlights : (erehaTehial SRfteRtun) (Amt. in Lacs) Particulars Tt | A
Types of overdues | Accounts | Amount %Eg::s‘a' St. Reserve Fund 2500 | 71,17,000.00
General Reserve 10.00 28,46,000.00
Installment Overdue 643 746.80 4.66 Dividend 10% 2110 60,06,000.00
Legal Awarded Overdues 28 243.57 1.52 Building Fund 159 452.608.20
fe. 31 9/ 2021 TS Ueharehl &, 746.80 A= Technology Upgradation Fund 10.64 30,30,000.00
3T TRATHIGR 643 3TTEd. THU EEINIREEIEI ] Investment Fluctuation Reserve| ~ 17.35 49,40,000.00
T 4.66% 3deh 378, 90l docdld Icd&l ehid Staff Welfare Fund 0.35 1,00,000,00
WU . 746.80 @@ fewd 3R, WA HIE AR GH | Member Welfare Fund 035 1,00,000.00
agefl EoAThidl e HREE AP AV TEHE [ Egucation Fund 100 | 2,84,000.00
U T, TS FRGH HRATE Heiean o agelt Donation 1.00 2,84,000.00
areet, e freteren 28 @g_fm?é 243'5;%:_;:'; Covid 19 Contengency 162 | 33,06317.52
@ o Sed. e Total 100 | 2,84,65,925.72

Tgeht favmma aw et fogm aa o1,

T g 92 Tdfea yHr 2.75% 9% 1.06%
$h FTeTel 318, Sehdl FEell fawmT Tasic SRt
IR, HH Uhld  HorEd eI
FHEACIN HRETE HUA AN R, AU T
PN 3Tl Shol@Td  UehalTehld TEUIR ATEl =it
dd i3Sl TATE!, 3 ATEET Hild TR,

Sehelt Ted ;< TATER WTETH :

Sohehe T T - TS HITHAT 3180 7 fRra
(stability) S&T0T FHESUATE Ad. Shd &I HRTCH,
AMEST, HURd, dbde, U &l G 9 i
%y, Wa:d W dd SEid  3TTRd.
STARATATIHT AT I HoTohd dTeaiel 3778, IUetsdl

fefl 9 STEaRRdIER qEEhaEd] WA T
R EvITETe fom SHvaTa Ag.

AL :

q AR I TRV T[AEUEHHE §.3248.02
A 9@ Bl aé JH 49.02% 3ash SR
TR T[AIUh . 9872.88 @ 3eh! 3Tz.

At g SohE WeR TW /| @i Tk
%.107.00 SR A1 ST I e 3nfdeh awid

A 160.29 ARG T T AWE 49.80% 9@
IR,

A 2021 3TER Shd THU %, 2,84,65,925.72
3aeh] fTedes THT FTAT 38, SfehTT STEaIIdId TR
Tagfiel ged a9 Felell fogd Ad IR, A
&I ST 1 Gl AevEhia Setell 916 3R, e
TR AR F 2,84,65,925.72 FB1 fawmmfEmet
3ITAH TR,

FEATHF TR

HAAT  Sohd  IEUAE  HEITHS  UiETOH
%r%mé?n I AT T6 dedlel SIS \ﬂqviér
WWMWWWWW%
Hd USHMl AHCHGY AR, SihT  TGHRERA]!
qoarehld  STfYerehl, URe agr  anfr fafay
WWWWWE@%WW
feem 3z,

HITeTeh ool ¢

I figreg e FEar o1, daTeis Hgs
eer a1 i auld wivadl el feel &
fa. 31-03-2021 3@ SEE IV« AEL
(T1. FTeTsh TS I Heddatel shal ¢dl Ad. 318
fgreg doh ey feoiet 3R, (3TEaTerTdie uF 9. 32
Tl arfedivmmr feeft 31m2.)
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TTEeh |1 STUT TRUTeHR TN STTereTen :
I bt TS siefictehiea  SuvEhraTdt
HdAdT 3. UTEhIAT 24 dF HAHTS! S AgcaT=Al

ol whug sgfovaeh ae sRi<=iE sl 3.
TeehreAl TR o At ) ge U
VTS TEeh HelTe, <heT TATGHT ohefl 3T, JEehil
AT Ul el - 8378974963 AT SHHThET

b YT Isbank.customer@lonavlabank.com
1 $-Tefer Sohehe IS0 I Brged.

YT STawhdqar  fafqa wfeor  geemer

e Mk aumey wrfler gF eiies @i
Hifde-19 TEMRET Sk FTERE IO 3Te
I =] 3Nk IuTd Sehd IcTAT HISS JHIUER
U2 B Wehd. AHER =6 e auiel ieia=eh
ol 3713,

ERUIT

HARTATT YEe HWAE W FATeieh HeaBde Hg
TEhRl, AU sohd WEsh I feafaas I
fooiean wRwITETd! Tat=n Ut hamal SAw Ll
Fhdlar It omfr wd AT ERIwfa
grafacien fmerdl @ ymfiehdardt ft @ 3R

fTerumETd ursfael Sd, Samed fgied dehean wicis
3% feheat SR a1 wEe wHTEY TR,

HIfgg-19 FEM FEAEET o == WIdeR
/ aMEEEEt IR A1 Bt Mowe wd
IMETHEA [Ihd d1ed et 3718,

HAISU :

JEATA TN HHBSEET et 2021-22 AT
I JENITAh IR HWATG 3 37T d I8 3. 32
T M A IR T wH IREIATER e
[ A 2 | P = T R T e 2100 B G
Al @t A v Sk W HUTGH el
.
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oIth Hidl. dod [Eee Sehdldd  ARIBRI, TEHR
Qe 3T, ey, i smfr  siaia
wamderen, fadft wgrm I S@Ed  feoe
ToAETdt  AFRICIHTES YR o ohidl.  37ed
FHreTaid JeTHeh TR Il sheameRe Wi duTie
ETdeteTe fomiy 3R a1 f3emht sk .
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NAME OF THE BANK

LONAVLA SAHAKARI BANK LTD.

HEAD OFFICE ADDRESS

Lonavla 410 401.

K. K. Apartment, Near Parmar Hospital,

REGISTRATION NUMBER AND DATE OF

REGISTRATION

PNA/BNK/122/99 Dt.16/04/1999

RBI LICENCE NUMBER AND DATE AND

DATE OF LICENCE

UBD-MAH-MUM-007/1999-2000, Dt.13/07/1999

JURISDICTION

STATE OF MAHARASHTRA

(RS. IN LAKHS)

NO. OF BRANCHES INCLUDING CONTROLLING 7+ 1 8
OFFICES EXTENSION COUNTERS

REGULAR 6,118
MEMBERSHIP

NOMINAL 1,496
PAID UP SHARE CAPITAL Rs. 612.63
RESERVE AND OTHER FUNDS Rs. 4,252.96

CURRENT 2,455.36
DEPOSITS SAVINGS 6,919.71

TERM 18,964.65

SECURED 14,988.58
ADVANCES UNSECURED 1,025.51

% OF PRIORITY SECTOR ADVANCES 81.02
BORROWINGS NIL NIL
INVESTMENTS Rs. 9,872.88
OVERDUES % 4.66%
AUDIT CLASS Grade A
NET PROFIT OF THE FINANCIAL YEAR (2020-21) Rs. 284.66
TOTAL STAFF Nos. 64
WORKING CAPITAL Rs. 33,817.46
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AN hod aN
cllVIId o] AGDRI db fel.
ATeee Uz f2. 31-03-2021
31.03.2020 WA Wigde, TS 9 2Uit Capital & Liabilities ¥03 Rs. 31.03.2021
1. YW Wigae Share Capital
1. 3tferha WRTHTEa® Authorised Capital
(25,00,00,009 Eq. Shares of Rs. 100/- each)
6,03,63,100.00 2. IHA WSS Subscribed & Paid up Capital 6,12,63,600.00
(Eq. Shares of Rs. 100/- each w.e.f. 01.01.2014)
38,58,43,552.30 | 2. TREa feft Reserve and Other Fund 42,52,96,048.82
8,75,46,588.06 TEta Tt Reserve Fund 9,50,07,164.74
76,00,000.00 AT fSeriadial aqg Reserve For Standard Assets 76,00,000.00
8,32,00,000.00 gfed a wwifa st fMeft Reserve For Doubtful Debts 9,52,00,000.00
11,55,53,569.49 g feft Building Fund 11,66,99,225.00
1,15,59,778.07 TAauh FE-3ar el Investment Fluctuation Fund 1,65,59,778.07
20,700,000.00 Taaveh TEN el Investment Depreciation Fund 2,47,00,000.00
14,83,790.61 fareqor feft Education Fund 17,64,790.61
13,75,380.03 Yok ool (it Staff Welfare Fund 14,75,380.03
14,44,959.03 [qYEe Feamor Heft Member Welfare Fund 15,44,959.03
2,57,000.00 emfera feft Charity Fund 5,38,000.00
3,46,00,000.00 30 o . fizeg Income Tax Special Reserve 3,46,00,000.00
28,34,960.87 w3t f3eft Special Fund 28,34,960.87
1,51,37,526.14 gagramor et General Reserve Fund 1,79,49,926.14
50,000.00 enfifes feft Religious Fund 50,000.00
25,00,000.00 TATH TSI 6 Technology Upgradation Fund 55,00,000.00
HIfag-2R Covid 19 Contingency 32,71,864.33
231,96,16,095.28 | 3. 3 Deposits and Other Accounts 283,39,72,657.72
a) <Te] 3t Current Deposits
14,91,99,911.36 aftheR Individual 20,31,81,993.90
1,98,81,919.52 AT Society 4,23,53,868.84
16,90,81,830.88 Total (a) 24,55,35,862.74
b) == 3t Saving Deposits
57,29,72,292.36 Fafre Individual 61,92,85,065.39
3,51,38,971.24 TEAT Society 7,26,85,851.18
60,81,11,263.60 Total (b) 69,19,70,916.57
c) Had 3t Term Deposits
122,29,38,160.80 Jafwes Individuals 150,73,47 445 41
31,94,84,840.00 GEAT Society 38,91,18,433.00
154,24,23,000.80 Total (c) 189,64,65,878.41
276,58,22,747.58 {9 Y&io TR Total C/F 332,05,32,306.54

1 O AIvIId®I AcDHI dd fe1., AvIas!
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LONAVLA SAHAKARI BANK LTD.
BALANCE SHEET AS ON 31-03-2021
31.03.2020 ftet, arewmn @ ARt Property & Assets T9 Rs. 31.03.2021
56,26,60,791.12 | 1. W@ T ShTdios T Cash and Bank Balance 80,51,17,410.35
2,61,80,149.00 a) U@ frgs Cash in Hand 2,33,33,572.00
b) SEIG ST =] @I RIgeh
Balance with Banks in Current & Saving A/Cs
5,69,74,724.33 1. g, % =e] @i P.D.C.C. Bank C/A 5,38,14,663.33
5,181.48 2. un.ud.H &% M.S.C. Bank 1,99,33,203.48
8,00,43,469.37 3. T ¥ 3% $feaT State Bank of India 10,36,53,854.62
3,54,69,763.80 4. 3m3.E.&.31. & IDBI Bank 4,68,64,141.90
77,734.56 5. 32133, (S1-He) IDBI Demat 62,549.86
4,52,97,495.22 6. 3 &3, faaariar e 5,20,63,839.82
IDBI Clearing Account

52,22,921.81 7. 3. .3, $Hie 31T IDBI ECS A/C 44.92,811.34
50,10,394.86 8. e 3AT® SUST Bank Of Baroda 2,02,21,557.86
14,98,530.74 9. JFA s Union Bank 8,46,833.35
9,47,28,857 41 10. T3.€.w%. 5. & el @Id HDFC Bank C/A 8,42,66,115.50
7,95,38,721.44 11. 311 €. 3. ©. 313, & 1. ICICI Bank Ltd. 8,73,48,114.74

2,51,18,220.10
1,70,27,889.00

12. ST H8hHI &k {1, Janata Sahakari Bank Ltd.

13. 310 ST Tgehr] oeh fo.
Thane Janata Sahakari Bank Ltd.

3,21,25,969.17
6,81,98,103.38

- 14. STREfUS s =Te] @Td RBL Bank Ltd C/A. 9,70,00,000.00
15. RS Gaig 91 WTd RBI Mumbai C/A. 2,00,00,000.00
44,60,13,904.12 Total (b) 69,08,91,758.35
c) Hed 34 Fixed Deposits with Co-op. & Other banks
4,75,15,119.00 1. ".gv# 5. §% PD.C.C. Bank 4,75,15,119.00
29,51,619.00 2. U9 .Uk, H.d% HDFC Bank 33,76,961.00
4,00,00,000.00 3. A.3.ud. . HghHl b TISB Sahakari Bank 2,00,00,000.00
- 4. ugediHl. ¥ SVC Bank 2,00,00,000.00
9,04,66,738.00 Total (c) 9,08,92,080.00
53,64,80,642.12 Total (b+c) 78,17,83,838.35
57,20,18,948.12 | 2. T[AAULhI Investments 89,63,95,986.65
50,19,98,948.12 1. TR UG Govt. Securities (GOI) - Quoted 82,63,75,986.65
NON SLR INVESTMENT
- a) Call Money and Short Notices -
2. GAETIROT oAt
Mutual Fund Investment - Unquoted
113,46,79,739.24 {9 Y&i™ TR Total C/F 170,15,13,397.00

AVIA®] eDE] ddb fe1., cllvmad!
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AN A aN
clIVIId ] AABDRI dd fei.
aRee o=k f2. 31-03-2021
31.03.2020 R Wigde, ATEE= 9 0t Capital & Liabilities 93 Rs. 31.03.2021
276,58,22,747.58 st unfies UHTER Total BIF 332,05,32,306.54
. ageia aneet fae Bills for Collection
Being Bills Receivable (Contra)
5,76,02,333.59 . UheA g Overdue Interest Provision (Contra) 6,12,71,107.20
21,06,658.18 DEAF Accounts with RBI 23,08,501.80
15,97,975.60 . W&Uﬁ Interest Provision 2,38,544.60
a. @fe&T Saving
15,97,975.60 b. Hgd 39 Term Deposit 2,38,544.60
- c. (Ygd Tdclel S Tiqg)
Interest Provision For Maturity Deposits
3,67,55,227.45 | 7. 3o <Uft & G Other Liabilities and Provisions 3,25,09,249.06
1. @g& Provisions
51,760.00 a. mge foaT <0 Provision For Electricity Bill 49,500.00
12,150.00 b. feTI feret 291 Provision For Telephone Bill 15,750.00
10,30,260.00 c. 3Affee I Ul Provision For Audit Fee 8,84,550.00
12,29,268.00 d. W—ﬁﬁm g Provision For Ex - Gratia 11,95,004.00
5,69,910.74 e. . TFH-URWT TG Provision For Special Ex - Gratia 4,78,086.00
1,53,400.00 f. TuHHTER aEg Provision For AMC 6,88,064.00
30,46,748.74 Total (a) 33,10,954.00
2. TR 2uft Other Liabilities
6,24,972.84 a. 3T <O Anamat Payable 10,71,359.84
1,80,302.50 b. - fe&T9 2ot Pay Slip 5,59,271.50
11,62,201.00 c. I <U Dividend Payable 66,78,091.00
38,77,372.00 d. X uft Other Payable 6,93,806.00
78,000.00 e. & 39 ¢F Security Deposit Payable 2,000.00
9,894.00 f.  31fWR €I Surchage Payable 22,365.00
13,11,021.00 9. T=.E.us.dl. €€l < HDFC DD/Payslips Payable 12,10,526.00
(13,97,220.84) h. &z SuEdl State GST (16,46,985.30)
(13,97,220.84) i, Egel SeEdt Central GST (16,46,985.30)
(1,34,935.00) j.  3feee SfuEd Intergrated GST (1,66,023.70)
k. Sfiuet ®it fiafied desre=a GL For Pos Transactions 12,807.52

286,38,84,942.40

{9 Y&i™ IHTeR Total CIF

341,68,59,709.20
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BALANCE SHEET AS ON 31-03-2021
31.03.2020 ftet, arewmn @ ARt Property & Assets T9 Rs. 31.03.2021
113,46,79,739.24 | SIS HARTI® UHTER Total BIF 170,15,13,397.00
3. PSU Bonds Investment - Unquoted
2,00,00,000.00 IL & FS Infrastruture Debts Fund 2,00,00,000.00
2,00,00,000.00 SREI Infrastructure Finance Ltd 2,00,00,000.00
1,00,00,000.00 DHFL Ltd 1,00,00,000.00
2,00,00,000.00 Tata Capital 2,00,00,000.00
7,00,00,000.00 Total 7,00,00,000.00
4. &% A3TE Shares of Co-Op Inst. - Unquoted
10,000.00 HERTY T2 h1-3ATq. b MSC Bank 10,000.00
10,000.00 9ot feg1 Aed. wg. s #ai. PDCC Bank 10,000.00
20,000.00 Total 20,000.00
161,05,92,849.18 | 3. st Loans and Advances 160,14,09,503.32

39,38,46,157.10
109,26,34,349.08
12,41,12,343.00
1,45,16,077.63
1,45,16,077.63

5,76,02,333.59
21,06,658.18

4,78,41,669.35

1.
2.
3.

3feqqqd Short Term
HEIH Had Medium Term

et ﬂaﬁ <1 Long Term

4. AT A0 Interest Receivable on

TAETEhT Investment

37,13,91,777.58
111,46,14,410.74
11,54,03,315.00

1,18,79,928.44

ageid urafaerett fet Bills Send for Collection (Contra)
HeITeRieT ST A9 Overdue Interest Provision (Contra)

DEAF Accounts

5. <hEH d TATR ATHAT Fixed Assets

a)

THIA & ARG Land & Building

1,18,79,928.44

6,12,71,107.20
23,08,501.80

4,27,95,759.35

3,08,38,521.99 1. 3niftee fmm@d Office Premises 2,77,54,669.79
3,08,38,521.99 Total (a) 2,77,54,669.79
b) 2T Wik 3i8 Wi<R Dead Stock & Furniture
59,07,769.70 1. W=k Fumniture 57,13,941.12
15,52,628.65 2. 3R Interior 13,97,365.78
8,88,723.94 3. dfe 318 ¥ Locker & Safe 7,55,415.34
16,52,522.71 4. 3AfFes T Electric Fitting 14,05,756.11
1,54,204.09 5. Al ST |1 Chairs & Sofa Set 1,38,783.67
1,01,55,849.09 Total (b) 94,11,262.02
c) ThITeR FEA3R Computer & Software
1,61,463.86 1. T FIEA3R Computer Hardware 2,28,434.20
29,63,653.16 2. T ATRA3R Computer Software 21,66,625.74
31,25,117.02 Total (c) 23,95,059.94
286,73,39,327.17 {9 Y&i™ TR Total C/F 342,11,78,197.11

AVIId®I AcDHI ddb fe1., vIas! 1 3
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AN AU J N\
cIVIId eI ASDRI s fei.
aRee o=k f2. 31-03-2021
31.03.2020 W Wigde, WEe= d Ut Capital & Liabilities T0d Rs. 31.03.2021
286,38,84,942.40 | & WNies UTATER Total BIF 341,68,59,709.20
2,13,50,000.00 T T Ul 1,89,20,000.00
Income Tax Payable
1,76,100.00 S eaeh TeeAle SU FThSe 1,76,100.00
Bancs Network Settlement GL Acct
78,67,992.05 %t @It =Tt it 7ig a9 AT IR Debited But Not Rec 33,11,962.50
3,37,08,478.71 Total (b) 2,91,98,295.06
2,81,23,694.84 | 8. T ITIMUT dleT Profit and Loss 2,84,65,925.72
2,81,23,694.84 e %1 Net Profit as per P & L Account
2,81,23,694.84 TAT: 6T faamoft Less: Appropriation of Profits
frg Balance
Add: Net Profit for the year 2020-21 2,84,65,925.72
289,20,08,637.24 Grand Total 344,53,25,634.92
Contingent Liability for Bank Gurantee & LC
24,15,593.00 | % T Bank Gurantee 27,41,500.00
TATTh

AMIFUR 3. UR@ . fRoR AL o @fera 9. st AT . IR gfern far. se@m

olia g. Weget fifae =. v
a3 G a3 HaTeTh

G . MEHaTE WA . THA HEG H1. SEATA
T 0. AT 353 1. ae o far. it




2020-21 22 91 a1f¥e 3rgarel
LONAVLA SAHAKARI BANK LTD.
BALANCE SHEET AS ON 31-03-2021
31.03.2020 ftet, arewmn @ ARt Property & Assets T9 Rs. 31.03.2021
286,73,39,327.17 | SIS WMo UHTER Total BIF 342,11,78,197.11
d) S TATS ATAHTT Other Fixed Assets
10,62,416.35 1. wdum HfSE ATM Machine 9,03,053.90
5,972.64 2. 3.1 .&ft.wem. anfor w1 EPBX & Phones 3,981.96
27,098.81 3. diet %R Water Cooler 32,208.13
1,83,443.98 4. U, =, Air Conditioner 1,55,927.39
45,948.60 5. gdiwE 9 "&lis UPS & Batteries 83,672.97
9,96,541.48 6. e HIH{~T ARH Note Counting Machine 8,47,060.27
39,804.74 7. didt feedt mfor ST CCTV & Camera 47,084.73
3,51,804.78 8. SRET [T Generator Set 2,99,034.06
9,09,813.79 9. @& Vehicle 7,73,341.72
99,336.08 10. Repairs and Renovation 89,402.47
37,22,181.25 Total (d) 32,34,767.60
17,54,907.00 | 6. fEuifzre Deposits 17,54,907.00
15,82,364.00 1. wre feuifsre Rent Deposit 15,82,364.00
9,599.00 2. fer® feuifare Telephone Deposit 9,599.00
1,62,944.00 3. wq.ug 3. st feuifse MSEB Deposit 1,62,944.00
4,05,952.00 | 7. VRGN @HREISH Branch Adjustment 3,05,952.00
2,25,08,451.07 | 8. TaX AUl Other Assets 2,20,86,578.81
78,746.00 1. =TeRt {2 AT Locker Rent Receivable 64,631.00
37,916.00 2. HiUs @ Prepaid Expenses -
4,73,802.08 3. BT 31T R Printing & Stationery 5,28,930.74
(12,807.52) 4. utg sfiea POS GL -
85,548.00 5. =TS AU Commission Receivable 85,893.00
9,149.50 7. TTETE 6T A0 Cersai Fees Receivable 9,149.50
3,52,500.00 8. I fifyeges Anamat Receivable 3,66,500.00
2,13,50,000.00 9. 3fgeaTo $hy T 3Tiur A€l ud.
Advance Income Tax & TDS 1,89,20,000.00
1,30,732.14 10. TAHEFST 3o NPCI Charges 4,17,893.33
2,864.87 11. =TSiseh TEIH Charge Back Suspence 32,775.31
- 12. YR sftet UHe Bharat Bill Payment 4,96,612.93
13. 3. W UfsEn fifieset Int Ex Gratia Receivable 11,64,193.00
289,20,08,637.24 Grand Total 344,53,25,634.92
Contingent Liability for Bank Gurantee & LC
24,15,593.00 | & T Bank Gurantee 27,41,500.00
AR 1. a6 T . e e H. IEl
& SR IR ERIt] JH
Fa A gl 39T GRATA ST 6. A, U9 W U, FrEifiuey
e, &7 SRt TS bl TEE 3Tehice
AN TETIeTh ERIEERCICIRNACT

AVIId®I AcDHI ddb fe1., vIas! 1 5
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N A4 FaN
cAIVIId®] AaPR] db fei.
fetes 31-03-2021 SRaET=aT T ARI-ANET Useh
31.03.2020 W= EXPENDITURE ¥03 Rs. 31.03.2021
13,97,17,445.39 | 1. feeiet =<1 Interest Paid on Deposits 15,18,52,780.00
13,97,17,445.39 dffer feotet On Deposits 15,18,52,780.00
2,18,48,417.50 | 2. Ve @ Staff Salaries & Allowances 2,38,84,516.26
1,85,79,085.00 Yoeh TR 3T AT Salary & Allowances 2,03,25,325.26
1,72,247.50 W% ¢ @ Staff Training Expenses 18,320.00
8,11,373.00 W% T3l @ Staff Gratuity Fund Expenses 10,00,000.00
3,27,155.00 IIMEHT e Administrative Expenses 3,46,071.00
10,25,052.00 Tsie f&emm 37eRTaee 1 Employer Cont. A/C - | 12,42,369.00
8,04,586.00 . U%. 9 %g 37h1S= PF Pension Fund A/C - X 8,12,292.00
48,270.00 1.U%, 1. UA. 3. 3ThTene Uad . Tad . 3T 51,782.00
PF D.L.I. A/C No. - XXI
76,649.00 1. U%. 3712 2 PF Administrative Charges A/C - Il 82,626.00
H}.U%. 3T 3 PF Administrative Charges A/C - XXII
4,000.00 g TS e @d Staff Leave Encashment Fund Exp 5,731.00
97,74,740.30 | 3. W, form @ ege w= 1,26,51,487.60
Rent, Rates, Insurance and Power etc.
46,14,439.80 TS TS Rent, Light 61,61,942.20
49,71,102.22 fem Insurance 63,94,578.40
1,89,198.28 gfa 371foT e Power & Fuel 94,967.00
15,83,929.34 | 4. ureS, 2forma & 2feTEM Postage & Telegram 19,18,065.81
15,83,929.34 eSS / feT®H Postage / Telephone 19,18,065.81
10,38,205.12 | 5. 3tifeX @ Auditor Expenses 9,82,928.18
10,38,205.12 TSt 6T Audit Fee 9,82,928.18
1,20,864.56 | 6. TaTHA ECP] Travelling & Conveyance 1,05,675.50
1,20,864.56 o™ @ Travelling & Conveyance 1,05,675.50
8,38,239.56 | 7. BUTE, VML, WA 6,49,271.44
Printing Stationary and Advertisement
8,38,239.56 BUTE, LI, ST Printing, Stationery & Advt. Exp. 6,49,271.44
4,77,859.29 | 8. =k =T Bank Charges 2,39,026.25
3,61,554.29 s =Teid Bank Charges 1,16,306.25
1,16,305.00 [quTEeE 6B Membership Fee & Subscription 1,22,720.00
9. ¥HAT Depreciation
83,55,363.03 TAW (M 3 TATEIL ATAwT) Fixed Assets 60,05,485.42
4,10,233.00 TRl U@ 3mifdas ffmm GOl (Amortization) 5,38,458.00
18,41,65,297.09 {9 Y&i® IHTeR Total CIF 19,88,27,694.46

1 6 AIvIId®I AcDHI dd fe1., AvIas!
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LONAVLA SAHAKARI BANK LTD.
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2021

31.03.2020 3= INCOME T0d Rs. 31.03.2021
24,87,60,201.69 | 1. UTH ST Interest Received 24,74,44,105.68
18,23,20,216.85 Hfferies 4T Interest On Loans 19,16,67,039.55
4,12,25,539.44 TegHe fHagfdiadial SIS On Gowt. Security 4,39,44,116.80
1,54,46,599.86 e TAIUEhIa ST On Bank Investment 53,33,243.66
59,69,633.00 3T ATehe TATET On Market Lending 51,31,262.00
37,98,212.54 ferferg % Taavphiar On Liquid Fund Investment 13,68,443.67
5,65477.11 | 2. HfueW a faffw= Commission & Exchange Discount 5,52,356.17
1,52,736.31 €.}, SH¥E DD Commission 1,93,452.98
4,12,740.80 3A HHIE Other Commission 3,58,903.19
1,42,978.24 | 3. HHIHE Commission 19,212.91
13,366.00 TSI On PMAJY 11,521.00
99,326.80 ®Y wdun e Rupay Atm Acquirer Chags -
30,285.44 T UTH HHIH Rupay POS Commission -
JUAYTE 399 =TS Imps Issuer Charge 7,691.91
1,43,58,956.52 | 4. Other Income 1,95,05,348.47
15,41,857.83 [T 39 Service Charges 14,61,226.36
5,87,505.32 HieRt WS Locker Rent 5,46,265.28
1,48,483.08 ot 37t fersht Sale of Loan Forms 1,41,733.64
13,42,833 44 < T4 =@ Cheque Return Charges 10,80,571.76
1,06,65,826.85 Trg fashredies T%T Profit on sale of Govt. Security 1,60,28,896.53
72,450.00 ITfereRt 9TaTel Income Tax Refund 2,04,192.00
3A¥ 3c9d Misc Income 42,462.90
26,38,27,613.56 {9 Y&i™ IHTeR Total CIF 26,75,21,023.23
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clIvIId®I AcDRI db fel.
o 31-03-2021 @A 9= TE-AICT U=k

31.03.2020 W= EXPENDITURE ¥03 Rs. 31.03.2021

18,41,65,297.09 | i1 AR UHTER Total BIF 19,88,27,694.46

2,20,50,892.00 | 10. ZFEE 3TTUT S Taxes & Duties 1,93,29,373.00
2,13,80,296.00 FATFHL Income Tax 1,89,58,915.00
5,43,746.00 =T o Municipal Taxes 3,22,458.00
1,35,850.00 FHae S Interest Paid on Taxes 48,000.00

78,77,618.63 | 11. 31 @ Other Expenses 48,98,030.05
26,247.00 Jffeet @ Auditors Expenses 5,732.74
82,168.00 TURY @ Function Expenses 24,243.00
7,84,359.00 ﬁ?ﬂﬂﬁﬁ T Security Expenses 8,20,116.00
13,710.00 etk Hifm @ Director Board Meeting Expenses 5,420.00
8,11,146.89 SEI 9 G@Td @ Repairs & Maintenance Exps. 5,06,578.86
33,60,453.82 AT @ Office Expenses 13,03,099.29
6,14,590.34 FHee~H @9 Consultancy Expenses 6,22,387.08
2,12,849.60 a1fieh @ @ Annual General Meeting Expenses 1,15,092.00
2,82,249.08 aTfieh @At T Annual Maintenance Contract Exps. 8,76,234.60
24.500.00 2% |féfthehe @ Trade Certificate Charges 25,460.00
3,43,045.00 2orft Donation 2,51,000.00

39,200.00 HESR @ Legal Charges
12,80,472.83 TUH ¥ SIS AT ATM Rupay Issuer Charges 3,27,000.00
2,627.07 ITd ¥ YW = POS Rupay Issuer Charges

SAITHATE FFTRL =G Imps Acquirer Charges 15,666.48

2,16,01,111.00
1,36,01,111.00

30,00,000.00
50,00,000.00
2,81,23,694.84

12. ALY Provisions
TR s[Eid et feft Bad & Doubtful Debts

figreg wR T~ 378e Reserve for Standard Asset
3T o T &8 Income Tax Special Reserve
T[q9v[sh FE Investment Depreciation Reserve

13. AT Balance Of Profit

1,20,00,000.00

40,00,000.00

1,60,00,000.00

2,84,65,925.72

26,38,27,613.56 U1 Grand Total 26,75,21,023.23
HATH
IEFAR . U@ . R o et @. st A . I fern for. s
il . TEaRaTE WA §. T n%a«‘:m.gﬁuam ol . T fafige =0, o
TR W, T 354 1. wweg s 1. wh [ Nt [ —

1 8 AIvIId®I AcDHI dd fe1., AvIas!
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LONAVLA SAHAKARI BANK LTD.
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2021

26,38,27,613.56 | SRl WRfYes TR Total BIF 26,75,21,023.23
26,38,27,613.56 KT Grand Total 26,75,21,023.23
i a1, gwe e |l qE e H. I
&7 HRIHN 3t I F
HeA T, ol B9 URETe 3707 6. H. U9 UH U, I
e, &7 SR TS FAhic TS HAhice
JFaTd SrETaieTh e dEieTs
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INDEPENDENT AUDITOR’S REPORT

To,

The Members,

Lonavala Sahakari Bank Ltd.,
Lonavala.

REPORT ON THE FINANCIAL STATEMENTS

1. We have audited the accompanying financial statements of Lonavala Sahakari Bank Limited (‘the
Bank') as at 31 March 2021, which comprise the Balance Sheet as at 31 March 2021, and the Profit
and Loss Account, and the Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information. The returns of seven branches
audited by us are incorporated in these financial statements.

MANAGEMENTS'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

2. Managementis responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flow of the Bank in accordance with the
Banking Regulation Act 1949 (as applicable to co-operative societies), the guidelines issued by the
Reserve Bank of India and the guidelines issued by the National Bank for Agricultural and Rural
Development, the Registrar of Cooperative Societies, Maharashtra, the Maharashtra Co-operative
Societies Act, 1960, and the Maharashtra Co-operative Societies Rules, 1961, (as applicable) and
generally accepted accounting principles in India so far as applicable to the Bank. This responsibility
includes design, implementation and maintenance of internal control relevant to the preparation of
the financial statements that are free from material misstatement, whether due to fraud or error.

AUDITOR'S RESPONSIBILITY
3. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatements.

4. Anauditinvolves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgement, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
Bank's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on effectiveness of the Bank's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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OPINION
6.

REPORT ON OTHER LEGAL & REGULATORY REQUIREMENTS
7.

10. We further report that for the year under audit, the Bank has been awarded “A’classification.

Place: Pune
Date: 08.09.2021
UDIN21104776AAAAAY6252

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements together with the Notes thereon give the information required by the
Banking Regulation Act, 1949 (as applicable to cooperative societies), the Maharashtra Cooperative
Societies Act, 1960, the Maharashtra Cooperative Societies Rules, 1961 and the guidelines issued by
the National Bank for Agricultural and Rural Development (as applicable) and guidelines issued by
Reserve Bank of India and Registrar of Cooperative societies, Maharashtra in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India:

a) Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31*March2021;

b) In the case of the Profit and Loss Account, of the profit/tess for the year ended on that date;

and
c) Inthe case ofthe Cash Flow Statement, of the cash flows for the year ended on that date.

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms“A’and “B”
respectively of the Third Schedule to the Banking Regulation Act, 1949 and provisions of the
Maharashtra Co-operative Societies Act, 1960 and the Maharashtra Co-operative Societies Rules
1961.

We report that:

a) We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit and have found to be satisfactory;

b) Inouropinion, proper books of account as required by law have been kept by the Bank so far as it
appears from our examination of those books and proper returns adequate for the purposes of
our audithave been received from the branches/offices;

c) Thetransactions of the Bank which have come to our notice are within the powers of the Bank;

d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement
with the books of account and the returns;

e) The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to Banks.

As per the information and explanations given to us and based on our examination of the books of
account and other records, we have not come across material instances in respect of the details
mentioned in the Rule 69(6) of Maharashtra Cooperative Societies Rules 1961.

For HMA & Associates
Chartered Accountants
FRN 100537W

CA Siddhi Warik
Partner
M. NO. 104776
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LONAVLA SAHAKARI BANK LTD.

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31% MARCH 2021

PARTICULARS 31.03.2021 31.03.2020
CASH FLOW FROM OPERATING ACTIVITY
Net Profit After Taxes 2,84,65,925.72 | 2,81,23,694.84
Adjustments for:-
Addback:
- Amortization on Investment 5,38,458.00 4,10,233.00
- Income Tax Provision 1,89,58,915.00 | 2,13,80,296.00
- Depreciation on Fixed Assets 60,05,485.42 83,55,363.03
- Provisions for Bad & Doubtful Debts 1,20,00,000.00 1,36,01,111.00
- Investment Depreciation Reserve 40,00,000.00 50,00,000.00
- Income Tax Special Reserve - 30,00,000.00
Less:
- Taxes Paid -1,89,20,000.00 | -2,13,50,000.00
Cash flow from operating activity before working
capital adjustment 5,10,48,784.14 | 5,85,20,697.87
Adjustment for:
(Increase)/Decrease in Advances 91,83,345.86 | -3,88,34,912.84
(Increase)/Decrease in Investments -32,49,15,496.53 | 14,00,25,164.15
(Increase)/Decrease in Other Assets 6,89,106.45 15,91,124.93
Increase/(Decrease) in Deposits 51,43,56,562.44 | -6,08,07,359.39
Increase/(Decrease) in Other Liabilities & Provision -86,91,299.39 65,36,112.83
Net cash generated from Operating Activities 24,16,71,002.97 | 10,70,30,827.55
Cash Flow From Investment Activities:
Purchase of Fixed Assets -9,569,575.42 -81,59,966.40
Sale of Fixed Assets - -
Net cash generated from Investing Activities -9,59,575.42 -81,59,966.40
Cash Flow From Financing Activities
Increase in Share Capital 9,00,500.00 19,45,600.00
Increase in Building Funds 6,99,225.00 11,47,110.00
Dividend Paid -16,447.00 -51,47,048.00
Nominal Shares Issued & Entrance Fees 1,61,913.68 1,70,380.00
Net cash generated from Financing Activities 17,45,191.68 -18,83,958.00
Net Increase /(Decrease) in Cash and Cash Equivalent 24,24 56,619.23 | 9,69,86,903.15
Cash and Cash Equivalent at the Beginning of the Year 56,26,60,791.12 | 46,56,73,887.97

Cash and Cash Equivalent at the End of the Year

80,51,17,410.35

56,26,60,791.12

For HMA & Associates
Chartered Accountants
FRN 100537W

CA Siddhi Warik
Partner

2 2 M. NO. 104776
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Ajit A. Ghamande
Chief Executive Officer
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Notes Performing part of the Balance Sheet as at 31* March 2021and
Profit and Loss Account for the year ended 31* March, 2021

I. SIGNIFICANT ACCOUNTING POLICIES:
ACCOUNTING CONVENTION

The financial statements of the Bank have been
prepared in accordance with the generally accepted
accounting principles in India. The Bank has prepared
these financial statements to comply in all material
respects with the accounting standards issued by the
Institute of Chartered Accountants of India (ICAl), to the
extent applicable, and applicable statutory provisions
under the Banking Regulation Act, 1949 and State Co-
op Societies Act 2002. The financial statements have
been prepared following the going concern concept on
an accrual basis under the historical cost convention,
which is carried at revalued amount. The accounting
policies adopted in the current year are consistent with
those of previous year, except of change in accounting
policy as explained in notes forming part of Accounts.

USE OF ESTIMATES

The presentation of financial statements, are in
conformity with generally accepted accounting
principles, requires management to make estimates and
assumptions that affect the reported amounts of assets
and liabilities, revenue and expenses and disclosure of
contingent liabilities at the end of the reporting period.
Although these estimates are based on management's
best knowledge of current event and actions, uncertainty
about these assumptions and estimates could result in
outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities in the future period.

INVESTMENTS

3.1 Investments other than in those held against Term
Deposits with Banks/ Institutions/ Mutual Fund and
shares of Co.op Institutions are classified into “HELD
FOR TRADING (HFT), “AVAILABLE FOR SALE
(AFS) and “HELD TO MATURITY” (HTM) categories
in accordance with Reserve Bank of India (RBI)
guidelines on Classification and Valuation of
Investments for Primary (Urban) Co-operative
Banks.

3.2 Investments under Held to Maturity category are
carried at Book Value. The premium paid, if any, on
the investments under this category is amortized
over the residual life of the Security.

3.3 Investments under Available for Sale category are
valued script-wise at lower of cost or Market Value.
Net depreciation, if any under each classification has
been provided for, net appreciation, if any, has been
ignored.

3.4 Market Value, where market quotes are not
available, is determined on the basis of the “Yield to

Maturity” (YTM) method as indicated by Primary
Dealers Association of India (PDAI) jointly with the
Fixed Income and Money Market Derivatives
Association of India. Appreciation/Depreciation is
aggregated for each category as per RBI guidelines
is charged to Profit and Loss Account. Net
appreciation, if any, is ignored

ADVANCES

4.1 The classification of advances into Standard, Sub-
standard, Doubtful and Loss assets as well as
provisioning on Standard Advances and Non-
Performing Advances has been arrived at in
accordance with the Income Recognition. Assets
Classification and Provisioning Norms prescribed by
the Reserve Bank of India from time to time till date.

4.2 The unrealized interest in respect of advances
classified as Non-Performing Assets is disclosed as
“Overdue Interest Reserve” as per Reserve Bank of
India directives.

FIXED ASSETS AND DEPRECIATION

5.1 Premises, Furniture and Fixture, Plant and
Machinery and Capital Expenditure on Rental
Premises are depreciated on written down value
method.

5.2 Computers & peripherals are depreciated on Straight
Line Method @ 33.33% as directed by RBI.

5.3 Renovation and reconstruction is depreciated on
Straight Line Method @ 20%

5.4 Depreciation on assets acquired prior to 1* October
is provided for the whole year otherwise the same are
depreciated at 50% of the normal rate.

REVENUE RECOGNITION

6.1 Income is accounted on accrual basis. However,
income on Non-Performing Assets is recognized on
realization, as per Reserve Bank of India directives.

6.2 From 2012-13, bank has accounted Commission on
Letters of Credit/ Bank Guarantees, Locker Rent on
receipt basis. Erstwhile the bank was recognizing the
income on LC/BG and locker rent on accrual basis.

6.3 Dividend received from shares of co-operative
institutions is accounted on receipt basis.

EMPLOYEE BENEFITS

7.1 Payment of provident fund is made to the
Commissioner for Provident Fund at rates prescribed
in the Employees Provident Fund and Misc.
Provisions Act, 1952 and is accounted on accrual
basis.

7.2 Bank has taken Insurance Policy from LIC of India
and is maintaining fund under trust deed with LIC of
India for gratuity payments to employees. The
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premium/ contribution paid to LIC to meet gratuity
liability is debited to Profit and Loss Account as per
AS 15.

7.3 Ex-Gratia of previous year is debited to Profit and
Loss Account. Ex-gratia for the current year is
appropriated from net profit as per the provisions of
State Co-operative Societies Act.

7.4 Bank has not provided for accruing liability in respect
of leave encashment of the employee as required by
AS-15.

TAXES ON INCOME

8.1 Provision for Current Tax is made on the basis of
estimated taxable income for the year in accordance
with the Provisions of Income TaxAct 1961, and rules
framed there under.

8.2 Deferred Tax:
Bank has not worked out Deferred Tax as required by
AS-22.

PROVISIONS, CONTINGENT LIABILITIES AND
CONTINGENTASSETS

A provision is recognized when the Bank has a present
obligation as a result of past event where it is probable
that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be
made. Provisions are notdiscounted toits present value
and are determined based on best estimate required to
settle the obligation at the Balance Sheet date. These
are reviewed at each Balance Sheet date and adjusted
toreflect the current best estimates.

Adisclosure of contingent liability is made when there is:

a. A possible obligation arising from a past event, the
existence of which will be confirmed by occurrence or
non-occurrence of one or more uncertain future
events not within the control of the Bank, or

b. A present obligation arising from a past event which
is not recognized as it is not probable that an outflow
of resources will be required to settle the obligation or
a reliable estimate of the amount of the obligation
cannot be made

When there is a possible or a present obligation in

respect of which the likelihood of outflow of resources is

remote, no provision or disclosure is made. Contingent

assets are not recognized in the financial statements.

However, contingent assets are not recognized in the

10.

1.

12.

13.

14.

15.

financial statements. However, contingent assets are

assessed continuously.

SEGMENT REPORTING

In accordance with the guidelines issued by RBI,

Segment Reporting is made as under:

a. Treasury includes all investment portfolio, profit/loss
on sale of investments. The expenses of this
segment consist of interest expenses on funds
borrowed from external sources as well as internal
sources and depreciation/ amortization of premium
on Held to Maturity category investments.

b. Other Banking operations include all other
operations not covered under Treasury operations.

LEASE PAYMENTS

Operating lease payments are recognized as an
expense in the Profit and Loss Account on Straight Line
Basis overthe lease term.

DEPOSITS FOR SERVICES

The Deposit for Services like Telephone, Telex,
Electricity, etc. paid to the concerned authorities are
shown as other assets.

NOTES ONACCOUNT CONTINGENCIES AND
EVENTS OCCURINGAFTER BALANCE SHEET
DATE

No Significant events arisen after the Balance Sheet
Date, which could have affected on the financial position
ason 31.03.2021 to material extent.

RELATED PARTY DISCLOSURES

The Bank has disclosed material particulars of loans to
Directors' relative outstanding as on 31.03.2021. No
fresh loans have been given to the Directors and their
relatives as per RBI Directives. In terms of RBI Cir.
Dated 29.03.2003, the key managerial personneli.e. Mr.
A.A. Ghamande the CEO of the Bank, being single party
covered by this category, no further details need to be
disclosed.

IMPAIRMENT OF ASSETS

As required by Accounting Standard (AS-28) on
“IMPAIRMENT OF ASSETS” issued by the Institute of
Chartered Accountants of India, there is no impairment
of assets of the Bank which is not provided for.

For HMA & Associates
Chartered Accountants
FRN 100537W

CA Siddhi Warik

Partner
M. NO. 104776
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2020-21

22 91 q1fieh IrgaTel

] DISCLOSURE AS PER RBI GUIDELINES
(as per Circular dated UBD.CO.BPD(PCB) Cir. No. 52/12.05.001/2013-14 dtd. 25/03/2014)

(Figures in % & Amt. in Lacs)

Sr. No. Particulars 31.03.2021 31.03.2020
1 Movement of CRAR
a. Capital Tier 1 3648.39 3483.58
b.  Capital Tier 2 241.60 190.59
c.  Total of Tier 1 and Tier 2 Capital 3889.99 3674.17
d. Total Risk Weighted Assets 17396.05 16088.93
e. Capital to Risk Assets Ratio 22.36 22.81
2 Investments
a. Book Value 9872.88 6624.86
b.  Face Value 9869.12 6639.87
c. Market Value 9765.14 6637.78
3 Advances Against
a. Construction business (Real Estate) 28.26 77.08
b.  Housing 1196.65 1291.67
4 Advance against Shares & Debentures - -
5 Advance to Directors, Their relatives, companies
firms in which they are interested: - -
a. Fund-based
l. Outstanding at the beginning of the year - -
ii. Additions during the year - -
iii. Recovery during the year - -
iv. Outstanding at the end of the year - -
b.  Non-fund based (Guarantees, L/Cs etc.) - -
*Amount pertains to loans sanctioned to Staff Directors
and loans sanctioned to Director against Term Deposits,
Stock & Debtors, Property, Plant & Machinery - -
6 Average Cost of Deposits % 5.89 5.95
7 NPAs
a. Gross NPAs 1112.37 1252.44
b.  Net NPAs 160.37 420.44
8 Movement in NPAs
| Gross NPAs
a. Opening Balance 1252.44 479.04
b. Additions during the year 75.84 773.40
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Sr. No. Particulars 31.03.2021 31.03.2020
C. Less: Closed / Recovered / Written Off 215.91 84.10
d. Closing Balance 1112.37 1252.44
| Net NPAs
a. At the beginning of the year 420.44 -216.95
b. At the end of the year 160.37 420.44
9 Profitability
a. Interest income as a percentage of avg.working fund 7.96 8.78
b. Non-interest income as a percentage of avg. working
fund 0.65 0.53
C. Operating profit as a percentage of avg. working funds 2.04 2.51
d. Return on avg. Assets 8.61 9.31
e. Business (Deposits + Advances) per Employees 693.02 614.10
f. Net profit per employee 4.44 442
10 Provision made during the year towards
a.  Provision on NPAs 120.00 136.01
b.  Depreciation in Investments 40.00 50.00
1" Movement in Provisions against Advances:
a. Towards Bad and Doubtful Debt Reserve
Opening Balance 832.00 695.99
Provisions during the year 120.00 136.01
Less: Closed - -
Closing Balance 952.00 832.00
b.  Towards Contingent Provision against Standard Assets
Opening Balance 76.00 76.00
Additions during the year - -
Closing Balance 76.00 76.00
12 Movement in Provisions against Investment
a. Provision for Bad and doubtful Investment
Opening Balance - -
Additions during the year - -
Closing Balance - -
b.  Provision for Investment Depreciation Reserve
Opening Balance 207.00 157.00
Additions / Transfer during the year 40.00 50.00
Closing Balance 247.00 207.00
13 | a. Foreign Currency Assets - -
b.  Foreign Currency Liabilities - -
14 DICGC premium paid up to 30.09.2021 20.14 17.39
15 | Restructured Accounts Nil Nil
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Composition of Non SLR Investments

No Issuer | ST |

Securities Securities
1 PSUs 700.00 - -
2| Fls - - -
3 Mutual Liquid Funds - - -
4 | Other 909.11 - 0.20
5 Provision Held towards - - -
Total 1609.11 - 0.20

Non Performing Non SLR Investments - NIL

Particulars Amount (Rs. in Lacs)
Opening Balance 0.00
Additions during the year since 1st April 0.00
Reductions during the above period 0.00
Closing Balance 0.00
Total Provision held 0.00

Non Performing Non SLR Investment - NIL

There were no RPO / Reverse Repo Transaction During the Year

Interest Rate Future (as per RBI Circular UBD(PCB)BPD Cir No.17/13.01.000/2009-10 Oct 28.09)
The Bank has not undertaken any transaction during the financial Year 2020-21.

Depositor Education and Awareness Fund (DEAF)
circular DBOD.No.DEAF Cell. BC.101/30.01.002/2013-14 dated March 21, 2014 and Depositor

Education and Awareness Fund (Rs. in Lacs)
Particulars 31-03-2021 31-03-2020
Opening Balance of Amounts transferred to DEAF 21.06 16.04
Add:- Amounts Transferred to DEAF During the year 2.02 5.02
Less :- Amounts Reimbursed by DEAF Towards claims 0.00 0.00
Closing Balance of Amounts Transferred to DEAF 23.08 21.06

For HMA & Associates For Lonavla Sahakari Bank Ltd.

Chartered Accountants
FRN 100537W

CA Siddhi Warik
Partner
M. NO. 104776

Ajit A. Ghamande
Chief Executive Officer

AVIId®I AcDHI ddb fe1., vIas! 27



22 91 qIffes 3rgarer

Standard Business Parameters
(Comparative)

(Figures in % & Amt. in Lacs)

1 % CRAR

2 % of Working Capital to Interest Income

3 % of Working Capital to Non-Interest Income
4 % of Yield on Advances and Investments
5 % of Cost of Funds

6 % of Spread

7 % of Working Capital of Management Exp.
8 % of Overdue to Total Loans

9 % of Gross NPA to Total Gross Loans

10 % of Net NPA to Net Loans

11 % of Gross Profit to Working Capital

12 % of Net Profit to Working Capital

13 Per Employee Business

14 Per Employee Gross Profit

15 Total Business

16 Credit Deposit Ratio

22.81 21.79
8.78 8.48
0.53 0.48
9.97 12.29
5.95 6.32
4.02 5.97
0.77 1.39
5.39 3.71
7.78 3.05
2.75 0.00
1.75 1.73
0.99 0.91
614.10 556.65
7.77 6.91
39,302.09 | 39,521.81

69.43 66.03




Annual Progress of Bank
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(Figures in % & Amt. in Lacs)

1 Shareholders

2 Branches

3 Staff

4 Per Employee Business

5 Paid-Up Share Capital

6 Total Reserves

7 CRAR %

8 Dividend %

9 Deposits

10 Loans

11 % of Priority Sector Advances
12 % of Weaker Sector Advances
13 Total Investments

14 Total Working Funds

15 Gross Profit

16 Net Profit

17 % of Gross NPA to Total Advances
18 % of Net NPA to Total Advances
19 Audit Class

(*Proposed Subject to RBI Prior Approval)

6,039 5,891

7 7

64 71
614.10 556.65
603.63 584.17
3,858.43 3,422.96
22.81 21.79

10* 10
23,196.16 23,804.23
16,105.93 15,717.58
60.05 89.71
10.08 10.29
6,624.86 7,817.93
28,323.00 28,343.80
497.25 490.63
281.24 257.26
7.78 3.05

2.75 0.00

A A
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LONAVLA SAHAKARI BANK LTD.

Position of Br. As on 31/03/2021 (Amt. in lacs)

. . Total .
St Branch Deposits Loans ?ta CD Ratio%
No. Business
0 Head Office
1 Lonavala Branch 19598.41 6066.71 | 25665.12 30.95
2 Chinchwad Branch 3724.93 5997.89 9722.82 161.02
3 Kamshet Branch 1667.24 652.09 2319.33 39.11
4 Talawade Branch 1233.16 823.34 2056.50 66.76
5 Thergaon Branch 629.54 983.48 1613.02 156.22
6 Rajgurunagar Branch 525.52 255.49 781.01 48.61
7 Pune City Branch 960.92 1235.09 2196.01 128.53
Total 28339.72 16014.09 | 44353.81 56.50
LONAVLA SAHAKARI BANK LTD.
Branch Name Postal Address Phone No. IFS Code
Lonavala Branch | K.K. Apartment, Near Parmar Hospital, Tal. Maval, Lonavala | (02114) 275160/ | HDFCOCLSABL
(Onsite ATM) 410 401. 275161
Chinchwad Branch | F.M. City Center, Chinchwad Station, Opp. Police Station, (020) 27488200/ | HDFCOCLSABL
(Onsite ATM) Pune — Mumbai Road, Chinchwad, Pune 411 019. 27488300
Kamshet Branch | Pastakiya Plaza, Bazar Peth, Kamshet, Tal. Maval, Dist. (02114) 263200 / | HDFCOCLSABL
Pune, Kamshet 410 405. 263400
Talawade Branch | Gat No. 461, Talawade Chowk, Dehu-Chikhali Road, Tal. | (020) 27690200/ | HDFCOCLSABL
(Onsite ATM) Haveli, Dist. Pune -412114 27690400
Thergaon Branch | "Valencia" Sr No.21/1/A, Shop No.05, Dange Chowk, Aundh | (020) 27270200/ | HDFCOCLSABL
(Onsite ATM) BRT Road, Near Maharaja Hotel, Thergaon, Tal. Mulashi, 27270300
Dist. Pune 411 019.
Rajgurunagar Office No.3, 1st Fl., Vyapari Sankul, Shree Chhatrapati Shivaji | (02135) 223200/ | HDFCOCLSABL
Branch Market Yard, Rajgurunagar, Tal. Khed, Dist. Pune 410 505. 224300
Pune City Branch Office No. 2 & 3, Gr. Floor, Chandramohan Hermitage, Opp. | (020) 24440026 /| HDFCOCLSABL
(Onsite ATM) Saraswati Vidya Mandir, Sadashiv Peth, Pune 411 030. 24440028
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Board Meeting’s attendance for the year 2020-21
(Total Meetings - 18)

Sr. No. Directors Name Total No. of Meeting
1 Mr. Mukund Mafatlal Shah 18
2 Mr. Kanhaiya Sonraj Bhurat 15
3 Mr. Abhaykumar Zumbarlal Parakh 15
4 Lt. Kishor Motiram Ganatra -
5 Mr. Lalitkumar Jamatraj Oswal 17
6 Mr. Sudhakar Mahadev Bhagwat 17
7 Mr. Sunil Laxman Gaikwad 17
8 Mr. Appa Chintamani Jatti 16
9 Ms. Pratima Vinod Balsara 15
10 Mr. Uday Shivaji Sarwade 15
11 Mr. Bharat Dashrath Takle 17
12 Mr. Nikhil Chandrakant Shah 15
13 Mr. Sanjeev Suresh Khaladkar 15
14 Mrs. Sejal kalpesh Shah 18
15 Mr. Mahendra Kantilal Oswal 15

Sub-Committee Meetings Held in the year 2020-21
Sr. No. Sub-Committee Total Meetings
1 Loan Committee 18
2 Recovery & NPA Management Committee Meeting 12
3 Audit Commitee Meeting 12
4 Investment Committee 12
5 ALM Committee 04

Total 58
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LONAVLA SAHAKARI BANK LTD.

Head Office : K.K. Apartment, Near Parmar Hospital, Lonavla, Tal. Maval, Dist. Pune 410 401.






