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LONAVLA SAHAKARI BANK LTD.

K. K. Apartment, Near Parmar Hospital, Lonavla, Tal. Maval, Dist. Pune 410 401. -

Registration No. License No.
PNA/BNK/122/99 Dt. 16.04.1999 UBD/MAH-MUM 007/1999-2000 Dt. 13/07/1999
BOARD OF DIRECTORS
Mr. Mukund Mafatlal Shah Chairman
Mr. Sanjeev Suresh Khaladkar (Advocate) Vice-Chairman
Mr. Kanhaiya Sonraj Bhurat Director
Mr. Abhaykumar Zumbarlal Parakh Director
Mr. Sunil Laxman Gaikwad Director
Mr. Sudhakar Mahadev Bhagwat Director
Mr. Bharat Dashrath Takle (Advocate) Director
Mr. Uday Shivaji Sarwade Director
Mr. Mahendra Kantilal Oswal Director
Mr. Appa Chintamani Jatti Director
Mr. Ashish Suryakant Shah Director
Ms. Pratima Vinod Balsara Director
Mrs. Sejal Kalpesh Shah Director
Mr. Nikhil Chandrakant Shah (CA) Expert Director
Mr. Pramod Ramkrishna Achyut (CA) Expert Director
Mr. Ajit Anant Ghamande Chief Executive Officer
BOARD OF MANAGEMENT
Mr. Sanjeev Suresh Khaladkar (Advocate) Chairman
Mr. Mukund Mafatlal Shah Member
Mr. Bharat Dashrath Takle (Advocate) Member
Mr. Pramod Ramkrishna Achyut (CA) Member
Mr. Meghasham Narayan Joshi Member
Mr. Rishikesh Sudhakar Lendghar Member
Mr. Ajit Anant Ghamande Secretary
internal Auditor A+ R- Walimbe Statutory Auditor M/S- HMA & Associates

Chartered Accountants, Pune Chartered Accountants, Pune

Head Office : K. K. Apartment, Near Parmar Hospital, Lonavla, Tal. Maval, Dist. Pune - 410 401.
Phone : (02114) 275160/61 « WhatsApp : 9922935399
Customer Care : 8378974963 * Email : Isbank.ho@lonavlabank.com « www.lonavlabank.com
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AT TEhi sieh fot. a1 sehell 2 5ot aftes Fefamamor @y e, fe. 27 AT 2023 TS °M@. 4.00 STar gieet
<igcleh, TAE ST, AIUTEaT—410401 31 fahoft oo teaer A, 9. Yohe HoRaeITel IIg1 A1 TeFd@Te Weflal
Tersrrmer feram s fAvtar Srvamandt STfSTd sheft 31R. ot Tet g9e 3ufedd T, & faad.
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5. e Ay 2023-24 A3l fiereg sieheat qd wT=ra 11, Aefeh oram adtershre st Sl = gaaHT Stavam
SR AT, TaTeTeh HEe3IH Ul

6. ek af 2023-24 FTE A1, TATCTH HESSM TaTid i@l Tershi=an shetedl Hgaie o Hear=rd qT=rdl <ot g a9
2024-25 T3} SFaTa orEl wierehie et HuaTe 9 HgamT SUuTe 3TfUehR |, HeteTe HSeaTd gul.
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8. 3T ¥ ¥ 2022-23 TIE A, TEHR Y 9 HI. (g gl TEAT T TN herodl TohiehH! TAhe ol
IS 0T, HTeTeh HEeBT T cheTedl STar=t Hifee 2o,

9. e HATUehd Sl SRR AT RIBRE sherelt, TH B0 ST STHAE! I SHHT(eh TG TIeTeh =1 SHIT shoref!
ot @It Fetfad woraTe sholed EREATER el Feiiad o g |1, Jaiels TeaM haidie foad &1, 58 9
3R G FHARad HuATE HI=rar gul.

10. T 2022-23 T TSI STeT ATeied Waid Bl Ul sfehet Srehrefiq 3fese, anfie sxe@m e amfor 2023-
24 =1 ITfYeh TS UehIE TSt I,

11. 25 =1 Ffeh TEETERoT G9E TR auTHe=a SRR g T T wT=dT ¢ol.

12. 1. JeAeT AT WA ST Jedt Jom= fersri=n fomrm o

TS : ANMAST 1T 3T THe
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2. 202223 MM JTEATH sicheal Y& ST & IRGd SHIHBISTE Je3d IueTed] I THTEGHT o TeI& B T, &
ferelt. (@ 2022-23 arTfifer srgamer sfakeat AE@TZE Www.lonavlabank.com ER Iuered 3R,

3. \WHSHT GWYS HISTEATSAT Shial T, 3T 3R 3t fowe raeamd @it fe. 20/8/2023 wid Sheal I& RIS
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FOR INFORMATION OF THE MEMBERS

1) If a member desires to see the necessary papers and to get information on the subjects
indicated in the Notice of the Meeting, it is available at the Head Office of the Bank
between 16/8/2023 to 20/8/2023 from 12 noon to 2 pm (excluding Saturday, Sunday and
Public Holidays).

2) The minutes of the Annual General Meeting held on 22/8/2022 is available for perusal at
the Head Office of the Bank on the dates and time indicated as above.

3) Those members, who would like to ask for information on the subjects mentioned in the
notice of the meeting, should write to the Hon. Chief Executive Officer of the Bank at the
Head Office before 20/8/2023 (Before Office Hours).

4) Members are requested to bring the copy of the Notice of the Annual General Meeting.

5) The amount of Dividend payable to the members is credited to the Current/Savings
accounts with our bank. Those members, who have not informed their account numbers
so far, should do so immediately to take advantage of this. The amount of Dividend not
paid/not claimed for a period of three years is transferred to Statutory reserves of the
Bank. Unpaid/unclaimed Dividend pertaining to the year 2019-20 will be transferred to the
Statutory Reserves of the bank and if the member desires to make changes in their
address, it should immediately be informed to the bank.

QUTES=AT WigeraTst

1) wiftfer TeEmame av=n gaamel fERT shelen fowrmesdi=h smeavess @ wrewd @ wrfed
TR e, ff dehe ged dEtoEme feh 16/8/2023 d 20/8/2023 gURI 121 2 A
Jod (AR, oar 9 gg= fead argd ueea™ fed.)

2) Tk 22/8/2022 TS wcican aTfNeh HEETEROT 89E 3fdad &I HACAT TR A
fererT 9 fecioan 9&d Iuctey hivaTd I,

3) ST GUTHSHT dTfYeh HOETURUT GH=A fawadfehdicl Seigadt mifedt fommueam=h @, o
feme 20/8/2023 w&ft ur. g HRfw e, @I wETa T g foamon S,

4) oTtieh GAETYROT A9E I T Y SO Ao, & foamd.

5) |TEGHT <UATd U1 AT TaRhH T 31T Sehdiel Sr<d /<] WTeaTd ST ShivaTd Id. a1
[ITEGH! 3TTel WTd AT hadfdel Tgdiet, T T FarT ¢ @IeTHed AIET STHT ShudT=a
=l HRIG Gl T Juiell e Hied 7 ddeiell AT Wehd (2019-20 T&T) & sehea
Jenfaes TEla fefia ol sheflt AEd d8w A=A TTHE el dad Sl 3THeI™, =l Jifgdl
by A Hos [ quITd AT,
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LONAVLA SAHAKARI BANK LTD.

K. K. Apartment, Lonavla, Tal. Maval, Dist. Pune
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T AHTHE 54 F WA,

ke 25 =1 IIfteh TEEURO g9Ye) EeTelh
HgeaT=AT adi M 3ol glieeh T Hidl. Shyeeal
fe. 31/3/2023 TSt HUGGAr  IMEATT Wi
TEf diee U, A®I-dlel U o oy
ITEAT B TWYE SAUATE Telsh WEAH {9y 37g
Bl 3.
rfearert wa:ferd ;

3@ ANHE  Covid-1991 €YU WigWE  371¢-
Al Ulgerl. AES] ARAE g TR
FIAA AW WX AwEe fafaw  wede
g featrEn evaErdl 3nffer YehoToaT ENUM shed,
MR A Tt fositedt g H@er fouda
RIS, qEE R I Yok AT TGS
STfes oM wdege uffeerht fFmfor g wmen
RO oA dATAT hAdmE GO Hidl 916 JTel.
a9 Slei=Al qodd ®9dT ERuITE gedrd ool d
e WETs Hewieha a6 g& el M wewe
1€ & RBI =T FREERT Sa 31Te, 318 foaeumges
RBI 4 W cA® Jaxu™@ 135 basis 1 d@

A 2022-2023 A siehea Wikl 3obeh ATITERL:

1) b=t WTHTSTAde 17.62 @M 916,

2) ShdT C/D Ratio AT ot 48.92% 3T =Te]
ek auTd 66.76% ShT ST 317,

3) she fieaes TRMel Arfier affen ged
28.15 MG 91€ 378,

4) k1 9] IR anfd wEskETet fefiew
Ut glaen @t T U, B U, AR,
Hig Uhe, iy 374, sgicaatd sifeh gR UTEshiT
aa‘wr@aﬁmwaﬂm%ﬁwwa
& feett 3R,

5) ATe] I auid shd T[davh @idl-fash
g AfH UREEh BUAAT 8H HDFC
SHAThd  Web-Base gﬁlmﬁﬁﬁﬁ:ﬂﬁ

6) frered sha Ariesieh FeRgHR S Board of
Management < T3 et 311%

[UTEE, WRTHTSTA d Tfeh @
Hohd 3TFFA WTTWIEAA &. 25 I 3ah 3TE.

OO hefl 3R, TTed 3T ST AT e
& oen g7 e fauda ufome s Tw
gudeRd! BaMn fogd . ww omWE 2023 TS
ToiedT ATk Iuid sfehrean AFIHEd 9@ Solett
femd ; W 3t st eaes TwT &1 A 20220
qo-d HREE TEUITd I Folet TR, JTEnet
JIUITEET H AATITEA YR e Hial. adE 9]
AT Nl dehd TWHE/hoieR TFT I ol
Frafidao Wakhe HE Shd Tghrl HUd I e
.

ford % % sfeam Jhda T uftgss S
HET Hehald! HEAUTAT R SR =R fawrma
AT S TRNHAR fawmoft sheft 3. St
Tier || H& I I @RI CRAR 12% 370l
SR 38, AT sehal TTE 2023 3RS CRAR
21.17% 3 QT TR, D fereg Sohd 3Tt
%oied] CRAR TWAGUET 3TMel CRAR §U= SITEd
IR, o 3 dh JWH Hresa Avmr=n fafay
ST THen TR SIS Wehel 7@ Han fevama
aredl.

3EAT AU I WSS ®. 17.62 AR@H! 916
B IWIHER d 633.76 AR TAh S TR
WHTTSHd adE WA 2.85% 3deh 3. 3TEeTd
uid 389 FdH TUEE . R HoiedagR qodl o
I HAUMYS TS feeam 160 avEe wH 3.
EE, 38T guid UHU 389 Iachl AWEGEN dT@
fegqg aq. diom, sTEaTe auisTEt TR awEe S
6370 3qeh! ST TR,

T GHECHT ShesladMT @4 3THE 8 38 i,
s ¥ 2014 I YRS GwEeHEl
%.4,00,000/- =t wAa IffFEEe famr  uifer
IAIuATd ITerelt 3TEF avTEeHT € fom giaen e
T qUAEG SUAT I TS, HHHEH JTET §Eg
fem wewm W fom glegqm wmen s
wwwﬁqﬁmaén?ﬁa%waﬁﬂm od
[YEET |lhd TEhRIgSd Sohedl WIITSTeld
T 9T el TR, THT ATHIITET TS
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Performance Highlights : (sremefie W)

(Amt. in Lacs)

Particulars 2023 2022 Progress |% of Progress
Members 6370 6141 229 3.72
Paid-up Share Capital 633.76 616.14 17.62 2.85
Reserve Funds 1119.32 1030.26 89.06 8.64
Other Funds 4015.44 3444.72 570.72 16.56
Total Deposits 32933.97 30864.21 2069.76 6.70
Total Loans 21987.11 15097.71 6889.46 45.63
Total Investment 11984.93 11200.81 784.12 7.00
Working Capital 39308.48 36533.21 2775.27 7.60
Net Profit 314.51 286.36 28.15 9.83
% of Net NPA 0.00% 0.32% -0.32 -0.32
% CRAR 21.17% 26.77% -5.60 -5.60
TAaUh HOATH Th FNTe Heft Uy el 3R, e FheaRl @efd od1, Yedsd IME dTE
TEUE AT YE SMUUTE  SAETEd Al i, SUU Sielel foud ¥d oTTE.

A  THeom=nm @Y THEEICEA Sehe
HITHTSSETd I aav[eh Ul  sohtd TEhd .
WSSl UATH o SHI0T ;

oa famm :
AT bl AEd Efaue 39 famme g«
feuifere. s 3fe shfee 7 HiMR@E (DICGC)

Tiead WAWd  YHUT WA FEeg SeheA
frpugER fopam 12% s 3O STEREH IR
orfid oS 8 HIOT 26.77% 3deh 84 IEEi 8 JHI
21.17% 3deh 3ATR. HRUT HeaTel I9id 68.89 HIH
HIAd 91 ATl 3TTR.

3 :

eI 9 SHHE 2069.76 ARG 9@ BISA
TR 3 F. 32933.97 M@ YA IR, SIS
Tohg! ddid SANTEL I Hhi=aT AIBUTH It TR,
T arfiet Tt gema 3fid 6.28% 7 916 FTeTed!
foqg ¥a ome. wd awEg famdt st #, s
AT Sehd SRAd SIEd @Il ITSHEId o SIG8R
SHUed. A 3 oSid 12.1.2023 d 31.3.2023
1 HAEdd WIS Tged 39 AHT &

Progressive Highlights : (Fe-Tee SThea®i)  (Amt. in Lacs)

Particulars 2023 2022 | Progress P r:f,g(r,:s
Savings 8231.34| 8119.02| 112.32| 1.38
Current 2927.10| 2385.45| 541.65| 22.70
Fixed Deposits | 21775.53 | 20359.75| 1415.78| 6.95
Total Deposits | 32933.97 | 30864.22 | 2069.75| 6.70
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Loans Highlights : (ekeTier afiertoT) (Amt. in Lacs)

Particulars 2023 2022 Progress P Hoof
rogress

Short Term 3821.37 3562.05 259.32 7.28
MediumTerm | 6390.16| 10446.20 | -4056.04 | -38.82
Loan Term 11775.57 1089.46 (10686.10 | 90.74
TotalLoans | 21987.11| 15097.71 | 6889.38 | 45.63

JEATA TEId SeheAT TRV HoHeA T 6889.38
TG 3ah! A1E B THRU el & 21987.11 @@
Feiell  3Rd. a1 WHIOT 45.63% Sdsh ST
FIAAGEE] AERAHATHAN GaTehl, TR o A
TR et AGaRE fafay oo w&d AThs
RERIHEN T h& VT SATeledT 3ATad. AW
Ui gad hIFERd 916 Fetell 3R, AT
ui-gurRy 1 e foow gu & glau= smasa
HATT 3Tl 3R,

Tle qoTcHs flehl T BT, Heild 916
FTerett fegd Ia 312,




HOAIST  HWHT  HATAT RV M

ARUTET T foamR helell 378, e THY
SHaffiehl dRufl st 95.05% 1A foTaroft st haes
4.95% 3R, IS HoQESAdIA sehel IR
Hifed Feiell 3. HogiEdl AT o SEH
fowrmomn 9 gdgueRe UG AR SMu AEHe
TEIT Hdl. 3T hoilaie ST BE 3cda JHT0T
(ALR) 11.17% & (ABR) 5.26% 313 3t @
e TUE SSe ®ieh 5.91% (spread) 3TR.
b SATde Ui wEd R gt

2022-23

et 3 AETERIIER I HEE! @a:dl T
ELS RIS ICIECREEEETUR I R

T faamof
Appropriation of Profit: (T fasmoft)

I a9 2022-23 W Fhd H/TIGITATT
%.31450854.71 eI T ST T AT fwmroft
TSI 3R, Hehd © UWHalHd! a9 STHeaHeS
. FEeRh HESM 13% WIS HNEEHT QuATH!
fortyeam frerE sheft 31R. wImE AT fiesTet,

24 91 q1f¥eh IrgaTer

ERIENH am—rat T HHT TR, Particulars Amount
AT & gt St. Reserve Fund 25% 7862713.68
Overdue Highlights : (e/eaTehi afientor) (Amt. in Lacs) General Reserve 10% 3145085.47
Types of overdues Accounts | Amount %Eg::;al Dividend 13% 7739596.00
Building Fund 474442 46
InstallmentOverdue M7 | 55447 252 Technology Upgradation Fund 3000000.00
LegalAwarded Overdues 80 790.70 360 Investment Fluctuation Reserve 5000000.00
- : L ? 5 Staff Welfare Fund 50000.00
gw fofay wUer 39w O 99 9IS A Member Welfare Fund 50000.00
IqId. Rl holgeHed HI. HATCl, WeR o Education Fund 1% 314508.55
YIhiaT HIST d1eT TR, Donation 314508 55
fe. 31 7= 2023 USH UehaTehl B, 554.47 AT Silver Jubilee Fund 3500000.00
YT TRV W 417 3Ted. THU HARN AhaTh Total 31450854.71
AT 2.52% 3deh 378, 9l decaid Ucdel Uehid )
T B, 554.47 oM@ feEd IR, WH, R yhE| 0 S0

TR IYcll BITIhRAT hHIEICIR HRAE qU A0
I HUET ANTA. TS HTICIR HRATS holedT d
Ight graet, 3fare fasteiedn 80 @i &. 790.70
T WeH foad ITRd. gheThiat fREe v
Sohea aget favmma a9 festeiet foga 3 32,

o ot Je TAdiTe yEr 0.32% 9% 0.00%
gdoh FTolel 378, Sohdl agel! faumT Wi sria
AR. WH, Uhld Hor@e AETIH
HEIN HRATE HUSA TG 3. AT T
FHIERH AU Hor@ld YehaTehld TEITR ATal AT
d hlesil SATEl, I ETET Hid R,

Sehl T T TATER HIGTHI :

Hohthe T AT~ FATSR HIAHT 3THY g TR
(stability) TeoT THSUATE Id. shd &I HRTCH,
AMESI, HMIA, dBde, IO M G 9 freor
%z, Wad TIE  Id HEiEd  3Rd.
SISTRITATSHTY AT AR oA o dTeeiel 3113, ITeed

a1 e aufa TRW AAUEhmE  €.784.12
ARG a1€ Bl I JHI0T 7.00% I 3T TRY
TAEUh &. 11984.93 G 3ahl 3R,

il aff dhE WM W /| GG -fashmed
%.73.67 RGN A%1 ST 3TgT =T e auia af
15.16 @r@m=1 3e SRE Ime 58.51 e IR
qTed TSI UWEda! T STelel! 378,

T SEER AR fgreg dohe T sgees
B 3TRd. A1 FEER g T dEmadieen (e
Jifee) swuaTa Id.

2023 3T ShH TR F. 3,14,50,854.71
Sdoh! feaes THT SATeieT 3178, SfehTT SIagRIdel THITd
Taasie ged 9@ delelt fogd ¥d IR, I
&I SR A1 9wl ol I IR, sohd
TR THT & 3,14,50,854.71 g A6 fawmrofiardt
ITAH 3T,
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FEATHR TR ¢

AU dhd  IEUAE TS =T
fovamaTda 9 gamIae 99 aien SHeEETd . Sad
HEd A FGER HMTSelel  3Ted. AT sl
RS 9d Tecl! 3TgT = ITAT seheft Fafud
gd TUEHHT AUGERT  AE. Ak SGHRIH
ouifehd  wifeiehl, UReEeh edaer I fafaw
HIEUE JAEE YT ATl AT Sobd AT W
fee a1z,
HATcAeh &

gt fered Sohen FduTgER o1, gaTeis Hes
e A1 e avid Tk wel fedlel I
fe. 31-03-2023 @R wEE u>warh AL
(A1, TeTeloh HA™ o< Hedddlat sl ¢l 3d. 31
frereg s figw feoial MR, (STeamardial wH . 44
i i foeft 31mR.)

TTgeh VAT SATUT HEATHR ATHTTER STTereTent ;

Aol TR, TTEh=AT 24 aF FdTdl soh Tawar=
fowprlt wiwn sEfovarl o wrRif<a weft 3.
TR TR Fare woaEel [ e U
HUTETS! UTEsh HaTe HET TATHHT hell 3T, TR
AT YT TTEHAET - 9922935399 AT SHATEHIR
Eg%!:ﬁ h&d YT Isbank.customer@lonaviabank.com

T 3-HAR Sohohe TTSI0] I BIsaA.

Il EvIhdgar fafay  wfyewr eerme
TferuETd! Urefaet STa, SaHe fered seheAr i
3% Ffeheat SR a1 wEE AHTEY TR,
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JEAT AU hHBNSEES GEiA 2023-24 A
U TETSUEh TR HUAT 3T 3T d I8 3. 44
TR A A IR, WH, FAH IRRAER e
gead AW, TAaNTeA  SSISIUFRIIET et
FBAl @A AT Java Sk AN HUTEH hel
AT,

IEE ToHT SheAT HaTAhE ASUEh  HTCl.
. ATEA Hd GUTHE TH:Jdeh TR,
FROTHAIT ;

AT SFe RO M FEes NI Hg
HEohil, IR HSATdie HT8l Hahil, 3TTIcaT sehd
T FATAl SE Bl Sl IATURR] T Fq
Taehl TEAd grafecien fsardt @ wrfirhdeTdt
M ™ AWK e Bl dEE REee sehdld
Afpll, TEPR WA  3MgH, Od HERR
wrmTha e faee fatea sifued, e,
Jaires ST SR cETieh, faet FearR T
JBAS! TEoTea Tooardrd!  AFiGRHETd! STHR e
HE. U womadd  duife orEmdee o
FeaEed W e oETdes Ry smyr
fomnroft e e,

gId1q !
e fawamy,
THe vl
(31ee)
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Annexure ‘A
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NAME OF THE BANK

LONAVLA SAHAKARI BANK LTD.

HEAD OFFICE ADDRESS

Lonavla 410 401.

K. K. Apartment, Near Parmar Hospital,

REGISTRATION NUMBER AND DATE OF
REGISTRATION

PNA/BNK/122/99 Dt.16/04/1999

RBI LICENCE NUMBER AND DATE AND
DATE OF LICENCE

UBD-MAH-MUM-007/1999-2000, Dt.13/07/1999

JURISDICTION

STATE OF MAHARASHTRA

(RS. IN LAKHS)

NO. OF BRANCHES INCLUDING CONTROLLING 7 41 8
OFFICES EXTENSION COUNTERS

REGULAR 6,370
MEMBERSHIP

NOMINAL 1,614
PAID UP SHARE CAPITAL Rs. 633.76
RESERVE AND OTHER FUNDS Rs. 5,134.76

CURRENT 2,927.10
DEPOSITS SAVINGS 8,231.34

TERM 21,775.53

SECURED 20,897.10
ADVANCES UNSECURED 1,090.00

% OF PRIORITY SECTOR ADVANCES 66.65
BORROWINGS NIL NIL
INVESTMENTS Rs. 11,984.93
OVERDUES % 2.52%
AUDIT CLASS Grade A
NET PROFIT OF THE FINANCIAL YEAR (2022-23)| Rs. 314.51
TOTAL STAFF Nos. 65
WORKING CAPITAL Rs. 39,308.48
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N & FaN
clivIIda] AadRl db fc1.
aTee U=k 2. 31-03-2023
31.03.2022 R HISa®, FaT=e=n a4 Uit Capital & Liabilities 9 Rs. 31.03.2023
1. WRTHTESE Share Capital
1. 3tferka WRHISS Authorised Capital
(25,00,00,009 Eq. Shares of Rs. 100/- each)
6,16,14,000.00 2. YA AIHIETA Subscribed & Paid up Capital 6,33,75,800.00
(Eq. Shares of Rs. 100/- each w.e.f. 01.01.2014)
44,7497,794.94 | 2. T feft Reserve and Other Fund 51,34,76,140.18
10,30,25,685.14 g fAeft Reserve Fund 11,19,32,522.14
76,00,000.00 AT fieriaial Tqg Reserve For Standard Assets 86,00,000.00
9,52,00,000.00 Jfeq 9 Gwfra st e Reserve For Doubtful Debts 10,52,00,000.00
11,83,77,133.20 3R fAeft Building Fund 12,24,12,64144
1,28,99,778.07 Tqave 9¢-3aR et Investment Fluctuation Fund 2,28,99,778.07
3,09,15,000.00 Tagupsh g9 el Investment Depreciation Fund 5,09,15,000.00
20,48,790.61 fareror f3eft Education Fund 23,35,290.61
15,75,380.03 o e T3t Staff Welfare Fund 16,75,380.03
16,44,959.03 [qYEE hedmor Heft Member Welfare Fund 17,44,959.03
8,22,000.00 emfer feft Charity Fund 11,08,500.00
3,46,00,000.00 hq Jod T, TEreg Income Tax Special Reserve 4,15,00,000.00
28,34,960.87 e fAeft Special Fund 28,34,960.87
2,07,95,926.14 TaETarer et General Reserve Fund 2,36,58,926.14
50,000.00 enfifes et Religious Fund 50,000.00
85,30,000.00 T STIE FE Technology Upgradation Fund 1,00,30,000.00
65,78,181.85 hIfag-2 R Covid 19 Contingency 65,78,181.85
3,08,64,21,324.67 | 3. 3= Deposits and Other Accounts 3,29,33,97,227.36
a) =T &t Current Deposits
17,79,93,510.11 Jafaer Individual 22,13,55,107.02
6,05,51,078.91 TEAT Society 7.13,54,719.87
23,85,44,589.02 Total (a) 29,27,09,826.89
b) ==ra 3t Saving Deposits
74477546318 afFas Individual 71,02,61,393.40
6,71,26,472.44 TEAT Society 11,28,72,354.45
81,19,01,935.62 Total (b) 82,31,33,747.85
c) Hg&d &t Term Deposits
1,64,52,95,954.03 Jafgass Individuals 1,70,50,44,230.94
39,06,78,846.00 TEAT Society 47,25,09,42168
2,03,59,74,800.03 Total (c) 2,17,75,53,652.62
3,59,55,33,119.61 {9 Yét® THTeR Total C/F 3,87,02,49,167.54
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2022-23 24 91 q1f¥ep 3rgarel
LONAVLA SAHAKARI BANK LTD.
BALANCE SHEET AS ON 31-03-2023
31.03.2022 fret, e a Auft Property & Assets 03 Rs. 31.03.2023
1,05,19,82,926.68 | 1. IR & skidies PreeTe Cash and Bank Balance 66,34,80,255.98
2,89,53,035.00 a) U9 fireetsh Cashin Hand 3,76,24,102.00
b) sr=d ST =Te] WieAd e
Balance with Banks in Current & Saving A/Cs
5,34,07,373.33 1. .E.H .. o =7 @d P.D.C.C. Bank C/A 1,40,82,600.33
3,66,40,226.06 2. TH.TE.H s M.S.C. Bank 4,57,01,328.22
11,74,00,572.02 3. W & 3% 3reAT State Bank of India 5,28,86,317.33
4,54 25 371,67 4. 3.9t 379. ¥ IDBI Bank 3,41,41,270.90
55,987.86 5. 3T.E18. 3. (S1-He) IDBI Demat 50,289.16
3,89,05,622.80 6. 3.3, fararian e 3,88,22,218.07
IDBI Clearing Account
37,37,465.01 7. .23, 3Eiud TRt IDBI ECS AC 82,39,533.75
7,69,77,230.86 8. e 31TH SIS Bank Of Baroda 5,89,50,919.29
8,46,597.35 9. JFEA % Union Bank 8,46,597.35
7,96,67,407.94 10. T3.21.U%. 5. % =Te] WTd HDFC Bank C/A 11,94,18,373.73
6,28,01,949.87 11. 311 &. 3. 5.3, & &, ICICI Bank Ltd. 93,40,296.80
32,43,061.41 12. SHdT HEshR! sk fo1. Janata Sahakari Bank Ltd. -
18,64,957.50 13. 310 ST HEhH o fa. 1,43,29,729.62
Thane Janata Sahakari Bank Ltd.
14. 3ffeq® =% =Te] @Td Axis Bank C/A. 1,79,21,51243
40,00,00,000.00 15. SWET3TR qa8 =T @Td RBI Mumbai C/A. 1,00,00,000.00
92,09,73,823.68 Total (b) 42,47,30,986.98
¢) Had 34 Fixed Deposits with Co-op. & Other Banks
4,75,15,119.00 1. i.gt.. . &% PD.C.C. Bank 4,75,15,119.00
20,40,949.000 2. TG.E1.U% .5 HDFC Bank 21,07,048.00
3,25,00,000.00 3. A.3.ud. . ghrl & TISB Sahakari Bank 3,25,00,000.00
2,00,00,000.00 4. wa.sdH. §% SVC Bank -
5. faresht SIDBI PSL 11,90,03,000.00
10,20,56,068.00 Total (c) 20,11,25,167.00
1,02,30,29,891.68 Total (b+c) 62,58,56,153.98
1,01,80,25,187.65 | 2. {[aartgaﬁ Investments 99,73,67,890.65
97,55,26,187.65 1. T UW Govt. Securities (GOI) - Quoted 97,48,68,890.65
NON SLR INVESTMENT
a) Call Money and Short Notices -
2. GEETYRYT geafet
b) Mutual Fund Investment - Unquoted
2,07,00,08,114.33 {9 Yét® THTeR Total C/F 1,66,08,48,146.63
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AN < an
cllVIIde] AcDPRI db fcl.
ATeee UsTek 2. 31-03-2023
31.03.2022 WRT WIS, SaT=er=A1 a ault Capital & Liabilities 03 Rs. 31.03.2023
3,59,55,33,119.61 st uTfies UHTER Total BIF 3,87,02,49,167.54
. ageta aterett & Bills for Collection
Being Bills Receivable (Contra) -
6,55,16,604.47 . UeheITST g Overdue Interest Provision (Contra) 6,45,29,529.93
26,49,902.58 DEAF Accounts 41,43,288.16
3,01,867.00 . a‘l‘l\‘rli'ﬂﬁ Interest Provision 2,71,419.00
a. AT Saving -
3,01,867.00 b. J&d 39 Term Deposit 2,71,419.00
c. (9ed HYeIell I TE) -
Interest Provision For Maturity Deposits
2,88,50,266.52 . Bt %’Uﬁ q FR@?{'} Other Liabilities and Provisions 2,88,76,740.56
1. TGS Provisions
49,500.00 a. Fﬂé?:%l?f %lﬁ Provision For Electricity Bill 49,000.00
15,357.00 b. feTwi foret 20 Provision For Telephone Bl 15,500.00
7,49,000.00 c. 3ifee & é‘tﬁ Provision For Audit Fee 9,50,910.00
11,90,859.00 d. W—ﬁm g Provision For Ex - Gratia 12,56,804.00
4,86,048.00 e. T. TFH-UTRT TG Provision For Special Ex - Gratia 5,11,555.00
5,73,510.00 . QU g Provision For AMC 3,64,500.00
g. e X< Provision For Rent 3,06,000.00
30,64,274.00 Total (a) 34,54,269.00
2. TR it Other Liabilities
10,51,446.50 a. 3MTHA < Anamat Payable 11,95,448.04
3,17,19250 b. Y- feeTa <01 Pay Slip 1,72,542.50
71,32,579.50 c. TS U1 Dividend Payable 77,32,017.00
6,53,517.00 d. IR <uft Other Payable 7,45,637.00
25,960.00 e. JAUYR T Surcharge Payable 1,70,194.00
11,66,063.00 f. wa.€.us.H. .. /U-feaq < HDFC DD/Payslips Payable | 8,98,774.00
12,807.52 g. Suet B di31e® =4 GL For Pos Transactions 12,807.52
12,500,000.00 h. S<pH 299 %’{lﬁ Income Tax Payable 1,20,54,000.00
3,69,28,51,760.18 {9 Yét® THTeR Total C/F 3,96,80,70,145.19
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2022-23 24 m =i s
BALANCE SHEET AS ON 31-03-2023
31.03.2022 ferett, areswmr @ Uit Property & Assets 03 Rs. 31.03.2023
2,07,00,08,114.33 | =< U UTHTER Total BIF 1,66,08,48,146.63
3. PSU Bonds Investment - Unquoted
2,00,00,000.00 IL & FS Infrastruture Debts Fund -
2,00,00,000.00 SREI Infrastructure Finance Ltd. 2,00,00,000.00
24,79,000.00 DHFL Ltd. 24,79,000.00
4,24,79,000.00 Total 2,24,79,000.00
4. <% 3™ Shares of Co-Op Inst. - Unquoted
10,000.00 TEIY T2 -39, sish MSC Bank 10,000.00
10,000.00 gt fSregr we. ¥y, o #af. PDCC Bank 10,000.00
20,000.00 Total 20,000.00
1,50,97,71,480.28 5. &9 Loans and Advances 2,19,87,10,636.96
35,62,04,750.88 1. 37e9qed Short Term 38,21,37,587.18
1,04,46,19,740.40 2. A=W Hed Medium Term 63,90,16,053.81
10,89,46,989.00 3. < gedft= Long Term 1,17,75,56,995.97

1,34,01,215.47
1,34,01,215.47

6,55,16,604.47
26,49,902.58
3,90,59,951.45

6. = AT Interest Receivable on
TqIEh Investment
IgArE uraferetett faret Bills Send for Collection (Contra)
HIeRiel ST 0T Overdue Interest Provision (Contra)
DEAF Accounts

7. RIH T TATH HTAHAT Fixed Assets
a) WHH 9 3URA Land & Building

1,58,03,25547

1,58,03,255.47

6,45,29,529.93
41,43,288.16
3,49,36,390.90

2,49,79,202.81 1. 3iftem fSmmeeE Office Premises 2,24.81,282.53
2,49,79,202.81 Total (a) 2,24,81,282.53
b) =Tk 318 WiI<R Dead Stock & Furniture
51,42,547.01 1. W=k Furniture 46,39,692.31
12,57,629.21 2. 3N Interior 11,35,624.01
6,42,103.05 3. qfeRL 3f=g % Locker & Safe 5,45,787.60
11,94,892.70 4. gofacs e Electric Fitting 10,27,227.27
3,72,117.31 5. @Al S GIHT ¥ Chairs & Sofa Set 3,37,804.96
86,09,289.28 Total (b) 76,86,136.15
c) ST FEASR Computer & Software
2,85,427.25 1. TR FIEA3R Computer Hardware 9,99,984.13
13,29,441.31 2. HIFR ATFAIW Computer Software 3,72,198.70
16,14,868.56 Total (c) 13,72,182.83
d) SR TATR ATAATT Other Fixed Assets
16,75,020.81 1. ey H3fi9 ATM Machine 14,23,767.69
2,654.77 2. 3.dtst.uem. =1for w9 EPBX & Phones -
27,376.91 3. dieT e’ Water Cooler 30,336.89
1,59,103.25 4. U . Ar Conditioner 1,35,237.76
3,70,04,07,268.58 S Y& UHTeR Total CIF 3,97,89,71,248.05
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N\ AU J N\
cAIVIId &I AsDRI db fel.
ATeee UsTek 2. 31-03-2023
31.03.2022 R HISa®, FaT=e=n a4 Uit Capital & Liabilities 9 Rs. 31.03.2023

3,69,28,51,760.18 | SISt WT{ies UHTER Total BIF 3,96,80,70,145.19

1,76,100.00 j. S dedh IHE ST AT 1,76,100.00

Banks Network Settlement GL Acct
27,50,326.50 k. o @Il a1 = T e AT 22,64,951.50
IR Debited But Not Rec

2,57,85,992.52 | Total (b) 2,54,22,471.56
2,86,35,683.24 | 8. I STMUT AT Profit and Loss 3,14,50,854.71

2,84,65,925.72 freaes THT Net Profit as per P & L Account 2,86,35,683.24

2,84,65,925.72 Tt ;%1 faamoft Less : Appropriation of Profits 2,86,35,683.24

e Balance -

2,86,35,683.24 Add : Net Profit for the year 3,14,50,854.71
3,72,14,87,443.42 Grand Total 3,99,95,20,999.90

Contingent Liability for Bank Gurantee & LC
15,61,500.00 S LT Bank Gurantee 11,16,500.00
HTeTeh
AR 3. URE T AL e JATYTY . I AT . I e {1, seram
e . TEhaTS WA §. T TG . SEATH ST 1. ST fafge <.y
YT 0. HRTA 3aa 1. waR o =1, S GHEEINED) (a3 G=TeAh)
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2022-23 24 91 q1f¥ep 3rgarel
LONAVLA SAHAKARI BANK LTD.
BALANCE SHEET AS ON 31-03-2023
31.03.2022 fret, e a Auft Property & Assets 03 Rs. 31.03.2023
3,70,04,07,268.58 | SISt Ao UMTER Total BIF 3,97,89,71,248.05
2,24,388.78 5. JdiwE 9 sl UPS & Batteries 2,82,108.30
7.41,310.73 6. e HTHfe1 T3 Note Counting Machine 6,30,114.12
34,753.92 7. ErErdedt JfT ShERT CCTV & Camera 48,017.14
2,54,178.95 8. ST | Generator Set 2,16,052.10
6,57,340.46 9. aT& Vehicle 5,58,739.39
80,462.22 10. Repairs and Renovation 72,416.00
38,56,590.80 Total (d) 33,96,789.39
17,62,907.00 | 6. f2aifere Deposits 17,62,907.00
15,82,364.00 1. wre fguifere Rent Deposit 15,82,364.00
9,599.00 2. ferwim feutfse Telephone Deposit 9,599.00
1,62,944.00 3. wq.uE 3.« feuifee MSEB Deposit 1,62,944.00
8,000.00 Deposit to Corporation 8,000.00
3,05,952.00 | 7. RGN @EIESH Branch Adjustment 3,05,950.50
1,90,11,315.84 | 8. IR JAUI Other Assets 1,84,80,894.35
58,074.00 1. ST I J9T Locker Rent Receivable -
1,96,200.00 2. fius @ Prepaid Expenses 244,934 50
4,27,836.68 3. BUTE AT WIRT Printing & Stationery 3,87,642.62
20,34,255.36 4. Ve SruEdl State GST 20,96,114.33
20,34,255.36 5. Heos SHTEd Central GST 20,96,114.33
2,74,721.58 6. TehTfcleh STE! Integrated GST 3,22,939.97
13,354.19 7. &.2.ud. 9 SfeEdt TDS on GST 17,511.39
9,149.50 8. TLETS 1 I Cersai Fees Receivable 9,14950
2,04,000.00 9. 3M™A IU Anamat Receivable 2,04,000.00
1, 25,00,000.00 10. JfeeeTH $hy o 1T & €h.ud. 1,20,54,000.00
Advance Income Tax & TDS
5,67,910.69 11.. T3 3ok NPCI Charges 5,07,935.09
1,16,104.67 12.. =TSTsieh TEIH Charge Back Suspence 58,038.81
5,75,453.81 13.. WRA TS U< Bharat Bill Payment 4,82,51381
3,72,14,87,443.42 Grand Total 3,99,95,20,999.90
Contingent Liability for Bank Gurantee & LC
15,61,500.00 | i T4t Bank Gurantee 11,16,500.00
it o, Twe GSiia . Togeht e H. I
& RSN i MG JTH
FHeA . gl U, 3. arfesa H. T9.UH.U. HIueH
e, &7 SR 1L el IEE Ihice
FAd EIeTh Jefaes sraTadiers
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cllvIld®1 AsDRI ddb fe1.
feares 31-03-2023 @A AU TE-deT U=k

31.03.2022

@< EXPENDITURE

F0 Rs.

31.03.2023

17,07,41,104.40
17,07,41,104.40

2,48,57,155.50
2,10,88,017.00
1,10,500.50
7,63,865.00
3,52,786.00
12,71,720.00
8,28,255.00
50,000.00

87,700.00
3,04,312.00
1,31,84,435.80

62,67,922.20
67,70,153.60
1,46,360.00
17,04,707.70
17,04,707.70
8,30,627.62
8,30,627.62
1,37,846.00
1,37,846.00
7,69,993.56

7,69,993.56
2,54,280.63
1,28,020.63
1,26,260.00

55,31,962.64
6,57,299.00

1. fee@t =21 Interest Paid on Deposits
3efer feeter On Deposits
fae& =T Interest Paid on Loans

iR feetel On Overdrafts

2. Uk @ Staff Salaries & Allowances

Taeh TR AT ITeATSH5H Salary & Allowances
W ST @ Staff Training Expenses

WG J=g5d! @ Staff Gratuity Fund Expenses
TRITEhIT = Administrative Expenses

Hste f&wam 31ets¢ 1 Employer Cont. A/C - |
. T% .UM %E 3Tk PF Pension Fund AIC - X

. 0% E.UA. 3. Iehlee UaH. T, 3T
PF D.L.I. A/C No. - XXI

9. U%. 372 2 PF Administrative Charges A/C - Il

Taeh T %S @9 Staff Leave Encashment Fund Exp
3. e, fomm @ wge T

Rent, Rates, Insurance and Power etc.
TS TS Rent, Light

o Insurance

UfeR 3ATIOT 38 Power & Fuel

4. WS, fewma o 2fTwIA Postage & Telegram

WEes | feT®iA Postage / Telephone

5. 3Tifger @<t Auditor Expenses

Jifeet & Audit Fee

6. War® @ Travelling & Conveyance

eI RCE] Travelling & Conveyance

7. BUTS, RIAA, AT

Printing Stationary and Advertisement

BUTS, TR, S Printing, Stationery & Advt. Exp.
8. ek =Ti®@ Bank Charges

S =Toid Bank Charges
gumEg % Membership Fee & Subscription

9. ¥AWRT Depreciation

HET (SRR o €T HIoHTT) Fixed Assets
TR UG 3mIfeasH fftrm GOl (Amortization)

16,31,24,006.00

6,82,444.49

2,40,03,339.00
69,570.22
1,85,177.00

15,20,056.00
8,58,888.00
52,432.00

99,111.00
9,25,897.00

67,91,486.92
72,75,807.48

2,24,452.00
31,95,613.83

12,45,238.14

1,44,366.00

9,52,773.02

3,92,988.30
1,24,850.00

16,31,24,006.00

6,82,444.49

2,77,14,470.22

1,42,91,746.40

31,95,613.83

12,45,238.14

1,44,366.00

9,52,773.02

5,17,838.30

58,57,159.07
6,57,297.00

21,86,69,412.85

S g&ie arTR Total CIF

21,83,82,952.47
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2022-23

LONAVLA SAHAKARI BANK LTD.

24 91 q1f¥eh IrgaTer

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2023

31.03.2022 344 INCOME ¥03 Rs. 31.03.2023
25,74,90,741.91 TG =IT InterestReceived 29,54,94,997.94
17,68,60,029.16 |  hsifatics ST Interest On Loans 20,12,06,821.00
5,43,76,055.58 Teghe fragftdiadial =M On Govt. Security 6,74,08,194.45
1,32,29,548.58 ETEBWHTW On Bank Investment 1,43,29,609.72
77,87,961.11 JAT TTehe ATST On Market Lending 33,75,104.00
52,37,147.48 ferfaare we Taavehiar OnLiquid Fund Investment 91,75,268.77
4,80,750.91 | 2. =Rfwrer & farfa=r Commission & Exchange Discount 5,03,544.42
2,02,376.36 <121 siEwr DD Commission 2,06,080.60
2,78,374.55 A HHIH Other Commission 2,97,463.82
4,58,082.28 | 3. SHfHI Commission 10,05,438.43
10,619.00 WAL ST On PMIJY 2,557.00
3,56,712.00 B U 3R =@TeE Rupay ATM Acquirer Charges 2,07,798.43
AcquirerATM Charges 5,47,142.00
58,751.48 JHT-FIIT TS Imps Issuer Charges 2,02,267.06
31,999.80 STRUAYITE Y3 =98 Imps Issuer Charges 45,673.94
1,17,40,650.75 | 4. 3AXIU OtherIncome 1,40,96,651.48
11,26,430.29 [aT 394 Service Charges 12,92,686.05
6,04,044.00 Bt TS Locker Rent 5,96,483.00
1,56,975.30 ot 37t fishT Sale of Loan Forms 2,82,726.98
12,43,983.36 = et =i Cheque Return Charges 12,67,518.37
73,67,500.00 T fesheia T®T Profitonsale of Govt. Security 15,16,250.00
11,24,790.00 TTfEreRt 9TdTE Income Tax Refund 41,46,220.00
Cash Counting Charges 3,31,938.24
Processing Fee 46,17,678.62
1,16,927.80 3L 39 MiscIncome 45,150.22
86,00,000.00 REVERSAL OF PROVISIONS
86,00,000.00 Investment Fluctuation Fund
27,87,70,225.85 | GRAND TOTAL 31,11,00,632.27
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DOH 31-03-2023 Al aA™ n df tMZ\ §n-ViQn nl H
31.03.2022 = EXPENDITURE %99 Rs. 31.03.2023
21,86,69,412.85 | =&t uTiies UTATER Total BIF 21,83,82,952.47
1,35,16,009.00 | 10. SoF¥re STTfOT SIEY Taxes & Duties 1,27,78,044.00
1,27,41,297.00 3TRT Income Tax 1,22,52,900.00
7,74,712.00 wyfAfiaa 2 Municipal Taxes 5,12,644.00
- IET KL Fievil Profession Tax Registration 12,500.00
62,76,940.76 | 11. 3= @i Other Expenses 1,05,88,781.09
4,986.00 FATfeet @ Auditors Expenses 3,791.00
39,718.00 TURY @ Function Expenses 89,421.00
9,74,139.00 Tergfdt @ Security Expenses 9,87,540.00
11,324.00 TeTereh Hifm @ Director Board Meeting Expenses 12,931.00
9,02,193.65 gwﬁ T T@UTA T Repairs & Maintenance Exps. 8,98,399.53
13,59,183.57 AT @ Office Expenses 12,92,258.16
8,91,061.32 FHee-H! @ Consultancy Expenses 10,30,265.36
1,13,863.78 aTffes @aT @ Annual General Meeting Expenses 1,69,596.58
5,07,950.56 aTftfer S@aTe @ Annual Maintenance Contract Exps. 61,176.08
25,100.00 Jg aféfthehe @ Trade Certificate Charges 25,100.00
- FeIR @ Legal Charges 57,630.00
3,27,000.00 T &Y BRI IeE ATM Rupay Issuer Charges 32,70,000.00
50,993.82 Upi 3¥ereia =Tet®@ Upi Aquirer Charges 4,57,168.69
10,27,838.64 Stk TEen 3o Issuer ATM Charges 13,85,725.90
ST{iehd ! TITH Yook Election exps. 8,03,532.00
41,588.42 Imps 3TFeRTEY I[eeh Imps Acquirer Charges 44,245.79
1,16,72,180.00 | 12. @Xgat Provisions 3,79,00,000.00
Tufd gfed st feft Bad & Doubtful Debts 1,00,00,000.00
figred Bt W 378 Reserve for Standard Asset 10,00,000.00
- 3T S TN FiEreg Income Tax Special Reserve 69,00,000.00
1,16,72,180.00 W B Investment Depreciation Reserve 2,00,00,000.00
2,86,35,683.24 | 13. ®wT Balance Of Profit 3,14,50,854.71
27,87,70,225.85 THKUT Grand Total 31,11,00,632.27
T
NVEFIAR Y. UG FHedT |l e o g, oI U . I gt f. semm
e A, TrErRaTe A T, THA TG . AT g . 3T fiftger <. v
GTER 9. qRTEd 3a9 for. W o far. =it GEEEEINED) (R EEIED)
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LONAVLA SAHAKARI BANK LTD.
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2023

31.03.2022 3= INCOME 03 Rs. 31.03.2023
27,87,70,225.85 | &t wwftes wTATeR Total BIF 31,11,00,632.27
27,87,70,225.85 THUT Grand Total 31,11,00,632.27

it o, Twe GSiia . Togeht qEHe H. I
& RSN i MG JTH
FHeA . gl U. 3R, arfossl U, TI.UA.TU. mﬁﬁa@
e, &7 SR 1L el IEE Ihice
A eRETRiEh Jenfes TrETIdET
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INDEPENDENT AUDITOR’S REPORT

To,

The Members,

Lonavala Sahakari Bank Ltd.,
Lonavala.

REPORT ON THE FINANCIAL STATEMENTS

1.  We have audited the accompanying financial statements of Lonavala Sahakari Bank Limited (‘the
Bank’) as at 31 March 2023, which comprise the Balance Sheet as at 31 March 2023, and the
Profit and Loss Account, and the Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information. The returns of seven branches
audited by us are incorporated in these financial statements.

MANAGEMENTS’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

2. Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flow of the Bank in accordance
with the Banking Regulation Act 1949 (as applicable to co-operative societies), the guidelines
issued by the Reserve Bank of India and the guidelines issued by the National Bank for Agricultural
and Rural Development, the Registrar of Cooperative Societies, Maharashtra, the Maharashtra
Co-operative Societies Act, 1960, and the Maharashtra Co-operative Societies Rules, 1961, (as
applicable) and generally accepted accounting principles in India so far as applicable to the Bank.
This responsibility includes design, implementation and maintenance of internal control relevant to
the preparation of the financial statements that are free from material misstatement, whether due to
fraud or error.

AUDITOR’S RESPONSIBILITY

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatements.

4.  An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Bank’s preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on effectiveness of the Bank’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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OPINION

6.

REPORT ON OTHER LEGAL & REGULATORY REQUIREMENTS

7.

10.

Place: Pune CA Eshan Porwal
Date: 26.06.2023 Partner
UDIN23195835BGQYSW2645 M. No. 195835

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements together with the Notes thereon give the information required by the
Banking Regulation Act, 1949 (as applicable to co-operative societies), the Maharashtra
Co-operative Societies Act, 1960, the Maharashtra Co-operative Societies Rules, 1961 and the
guidelines issued by the National Bank for Agricultural and Rural Development (as applicable) and
guidelines issued by Reserve Bank of India and Registrar of Co-operative Societies, Maharashtra in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

a) Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2023;
b) Inthe case of the Profit and Loss Account, of the profit/loss for the year ended on that date; and

c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms“A’and “B”
respectively of the Third Schedule to the Banking Regulation Act,1949 and provisions of the
Maharashtra Co=operative Societies Act, 1960 and the Maharashtra Co=0perative Societies Rules
1961.

We report that:
a) We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit and have found to be satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the Bank so far
as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches/offices;

c) The transactions of the Bank which have come to our notice are within the powers of the
Bank;

d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement
with the books of account and the returns;

e) The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to Banks.

As per the information and explanations given to us and based on our examination of the books of
account and other records, we have not come across material instances in respect of the details
mentioned in the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961.

We further report that for the year under audit, the Bank has been awarded “A”classification.

For HMA & Associates
Chartered Accountants
FRN 100537W
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LONAVLA SAHAKARI BANK LTD.

CASH FLOW STATEMENT FOR THE YEAR ENDED 31¥ MARCH 2023

- Taxes Paid

(1,20,54,000)

PARTICULARS 31.03.2023 31.03.2022
CASH FLOW FROM OPERATING ACTIVITY
Net Profit After Taxes 3,14,50,855 2,86,35,683
Add: Adjustments for
- Amortization on Investment 6,57,297 6,57,299
- Income Tax Provision 1,22,52,900 1,27,41,297
- Depreciation on Fixed Assets 58,57,159 55,31,963
- Provisions for Bad & Doubtful Debts 1,00,00,000 -
- Reserve for Standard Asset 10,00,000 -
- Income Tax Special Reserve 69,00,000 -
- Investment Depreciation Reserve 2,00,00,000 1,16,72,180
- Excess cash, Reversal of Payslips & DD, etc.transfered to Reserve 12,75,985 4,76,557
Less:
- Reversal of Provision - (86,00,000)

(1,25,00,000)

Cash flow from operating activity before working

capital adjustment 7,73,40,195 3,86,14,979
Adjustment for:
(Increase)/Decrease in Advances (68,89,39,157) 9,16,38,023
(Increase)/Decrease in Investments 2,00,00,000 | (12,77,43,680)
(Increase)/Decrease in Other Assets (25,16,517) (16,55,327)
Increase/(Decrease) in Deposits 20,69,75,903 25,24,48,667
Increase/(Decrease) in Other Liabilities & Provision (1,57,411) (10,90,143)
Net cash generated from Operating Activities (A) (38,72,96,987) 25,22,12,519
Cash Flow From Investment Activities:
Purchase of Fixed Assets (17,33,599) (17,96,155)
Sale of Fixed Assets - -
Net cash generated from Investing Activities (B) (17,33,599) (17,96,155)
Cash Flow From Financing Activities
Increase in Share Capital 17,61,800 3,50,400
Increase in Building Funds 37,24,325 12,25,300
Dividend Paid (51,58,510) (52,71,548)
Nominal Shares Issued & Entrance Fees 2,00,300 1,45,000
Net cash generated from Financing Activities (C) 5,27,915 (35,50,848)
Net Increase /(Decrease) in Cash and Cash Equivalent (A+B+C) (38,85,02,671) 24,68,65,516
Cash and Cash Equivalent at the Beginning of the Year 1,05,19,82,927 80,51,17,410
Cash and Cash Equivalent at the End of the Year 66,34,80,256 | 1,05,19,82,927
Cash & Cash Equivalents 31.03.2023 31.03.2022
Cash 3,76,24,102 2,89,53,035
Balance with Banks 62,58,56,154 | 1,02,30,29,892
66,34,80,256 | 1,05,19,82,927

For HMA & Associates CA Eshan Porwal
Chartered Accountants Partner
FRN 100537W M. NO. 195835
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Ajit A. Ghamande
Chief Executive Officer
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Notes Performing part of the Balance Sheet as at 31* March 2023 and
Profit and Loss Account for the year ended 31% March, 2023

I. SIGNIFICANT ACCOUNTING POLICIES:
1. ACCOUNTING CONVENTION :

The financial statements of the Bank have been prepared in
accordance with the generally accepted accounting principles in
India. The Bank has prepared these financial statements to comply
in all material respects with the accounting standards issued by the
Institute of Chartered Accountants of India (ICAI), to the extent
applicable, and applicable statutory provisions under the Banking
Regulation Act, 1949 and State Co-op Societies Act 2002. The
financial statements have been prepared following the going
concern concept on an accrual basis under the historical cost
convention, which is carried at revalued amount. The accounting
policies adopted in the current year are consistent with those of
previous year, except of change in accounting policy as explained
in notes forming part of Accounts.

. USE OF ESTIMATES

The presentation of financial statements, are in conformity with
generally accepted accounting principles, requires management to
make estimates and assumptions that affect the reported amounts
of assets and liabilities, revenue and expenses and disclosure of
contingent liabilities at the end of the reporting period. Although
these estimates are based on management’s best knowledge of
current event and actions, uncertainty about these assumptions
and estimates could result in outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities in the
future period.

. INVESTMENTS

a. In accordance with guidelines issued by RBI, the Bank
classifies its investment portfolio into the following three
categories:

i. ‘Held to Maturity’ - Securities acquired by the Bank with the
intention to hold till maturity.

ii. ‘Held for Trading’ - Securities acquired by the Bank with the
intention to trade.

iii. ‘Available for Sale’ — Securities which do not fall within the
above two categories are classified as ‘Available for Sale’.

b. Investments under Held to Maturity category are carried at
Book Value. The premium paid, if any, on the investments
under this category is amortized over the residual life of the
Security.

c. Investments under Available for Sale and Held for Trading
category are valued script-wise at lower of cost or Market
Value. Net depreciation, if any under each classification has
been provided for, net appreciation, if any, has been ignored.

d. Market Value, where market quotes are not available, is
determined on the basis of the “Yield to Maturity” (YTM)
method as indicated by Primary Dealers Association of India
(PDAI) jointly with the Fixed Income and Money Market
Derivatives Association of India. Appreciation/ Depreciation is
aggregated for each category as per RBI guidelines is charged
to Profit and Loss Account. Netappreciation, if any, is ignored.

4. ADVANCES

a. The classification of advances into Standard, Sub-standard,
Doubtful and Loss assets as well as provisioning on Standard
Advances and Non-Performing Advances has been arrived at
in accordance with the Income Recognition. Assets
Classification and Provisioning Norms prescribed by the
Reserve Bank of India from time to time till date.

b. The unrealized interest in respect of advances classified as
Non-Performing Assets is disclosed as “Overdue Interest
Reserve” as per Reserve Bank of India directives.

5. REVENUE RECOGNITION

a. Income is accounted on accrual basis in accordance with AS 9,
Revenue Recognition and RBI guidelines. However, income
on Non-Performing Assets is recognized on realization, as per
Reserve Bank of India directives.

b. Dividend received from shares of co-operative institutions is
accounted on receipt basis.

c. Interest on Government Securities, debentures and other fixed
income securities is recognized on accrual basis.

d. Lockerrentis accounted on an upfront basis at annual rests.

6. PROPERTY, PLANT AND EQUIPMENT

a. Premises, Furniture and Fixture, Plant and Machinery,
Computer Software, Other Fixed Assets and Capital
Expenditure on Rental Premises are stated at cost less
depreciation. Cost includes incidental expenses incurred on
acquisition of assets.

b. Premises, Dead Stock & Furniture are depreciated on Written
Down Value method @ 10%.

c. Plant &Machinery, Office Equipment & Vehicle are depreciated
on Written Down Value method @ 10%.

d. Computers & peripherals are depreciated on Straight Line
Method @ 33.33% as directed by RBI.

e. Depreciation on fixed assets purchased during the year is
charged for the entire year if 180 days or more have elapsed
since its purchase; otherwise it is charged at 50% of the normal
rate. No depreciation is charged on fixed assets sold during the
year.

f. The additions to the Fixed Assets are net of GST Input Tax
Credit to the extent it is availed by the Bank.

. DEPOSITS FOR SERVICES

The Deposit for Services like Telephone, Telex, Electricity, etc. paid
to the concerned authorities are shown as other assets.

8. EMPLOYEE BENEFITS

a. Payment of provident fund is made to the Commissioner for
Provident Fund at rates prescribed in the Employees Provident
Fund and Misc. Provisions Act, 1952 and is accounted on
accrual basis.
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b. Bank has taken Insurance Policy from LIC of India and is

maintaining fund under trust deed with LIC of India for gratuity
payments to employees. The premium/ contribution paid to LIC
to meet gratuity liability is debited to Profit and Loss Account as
per AS 15.

Ex-Gratia of previous year is debited to Profit and Loss
Account. Ex-gratia for the currentyear is appropriated from net
profit as per the provisions of State Co-operative Societies Act.

Bank has not provided for accruing liability in respect of leave
encashment of the employee as required by AS-15.

SEGMENT REPORTING

a. The Bank recognizes the Business Segment as the primary
reporting segment and Geographical Segment as the
secondary reporting segment, in accordance with RBI
guidelines and in compliance with AS 17.

b. Business Segment is classified into (a) Treasury (b)
Banking Operations.

c.  Geographic Segments: The Bank operates only in India and
hence the reporting consists only of domestic segment.

d. Treasury includes all investment portfolio, profit/loss on sale
of investments. The expenses of this segment consist of
interest expenses on funds borrowed from external sources
as well as internal sources and depreciation/ amortization of
premium on Held to Maturity category investments.

e. Banking operations include all other operations not covered
under Treasury operations.

RELATED PARTY DISCLOSURES

The Bank has disclosed material particulars of loans to Directors’
relative outstanding as on 31.03.2023. No fresh loans have been
given to the Directors and their relatives as per RBI Directives.
In terms of RBI Cir. Dated 29.03.2003, the key managerial
personnel i.e. Mr. A. A. Ghamande the CEO of the Bank, being
single party covered by this category, no further details need to
be disclosed.

LEASE PAYMENTS

Operating lease payments are recognized as an expense in the

Profit and Loss Account on Straight Line Basis over the lease

term.

INCOME TAX

a. Provision for Current Tax is made on the basis of estimated
taxable income for the year in accordance with the

provisions of Income Tax Act 1961, and rules framed there
under and considering the principles set out in Income

13.

14.

15.

Computation and Disclosure Standards (ICDS’) to the
extentapplicable.

b. Deferred Tax: Bank has not worked out Deferred Tax as
required by AS-22.

IMPAIRMENT OF ASSETS

The Bank assesses at each Balance Sheet date whether there is
any indication that an asset may be impaired. Impairment loss, if
any, is recognized in the statement of Profit & Loss to the extent,
the carrying amount of asset exceeds its estimated recoverable
amount.

PROVISIONS, CONTINGENT
CONTINGENT ASSETS

a. A provision is recognized when the Bank has a present
obligation as a result of past event where it is probable that
an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be
made. Provisions are not discounted to its present value
and are determined based on best estimate required to
settle the obligation at the Balance Sheet date. These are
reviewed at each Balance Sheet date and adjusted to
reflect the current best estimates. When there is a possible
or present obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is
made.

b.  Contingent Liabilities are disclosed when there is a possible
obligation arising from a past event, the existence of which
will be confirmed by occurrence or non-occurrence of one or
more uncertain future events not within the control of the
Bank or any present obligation arising from past event
which is not recognized since it is not probable that an
outflow of resources will be required to settle the obligation
or a reliable estimate of the amount of such obligation
cannot be made.

c. Contingent Assets are not recognised in the financial
statements. However, contingent assets are assessed
continually and if it is virtually certain that an inflow of
economic benefits will arise, the asset and related income
arerecognised in the period in which the change occurs.

NOTES ON ACCOUNT CONTINGENCIES AND EVENTS
OCCURRING AFTER BALANCE SHEET DATE

LIABILITIES  AND

No Significant events arisen after the Balance Sheet Date, which could
have affected on the financial position as on 31.03.2023 to material
extent.

For HMA & Associates
Chartered Accountants
F.R. No. 100537W

CA Eshan Porwal
Partner
M. No. 195835
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Ajit A. Ghamande
Chief Executive Officer
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lll. Disclosure as per RBI Guidelines 31st March 2023

1. Regulatory Capital :
a. Composition of Regulatory capital

24 91 q1f¥eh IrgaTer

(Rs. in Crore)

Sr. No. Particulars F.Y.22-23 F.Y. 21-22
1 Paid up share capital and reserves 41.11 38.49
(net of deductions, if any)
2 Other Tier 1 Capital Nil Nil
3 Tier 1 Capital (i + ii) 41.11 38.49
4 Tier 2 Capital 3.15 2.05
5 Total Capital (Tier 1+Tier 2) 44.26 40.54
6 Total Risk Weighted Assets (RWAs) 209.13 151.48
7 Paid-up share Capital and Reserves as 19.65 25.41
percentage of RWAs
8 Tier 1 Ratio
(Tier 1 Capital as a % of RWAs) 19.65 25.41
9 Tier 2 Ratio
(Tier 2 Capital as a % of RWAs) 1.51 1.35
10 Capital to Risk Weighted Assets Ratio (CRAR) 2117 26.77
(Total Capital as a percentage of RWASs)
11 Amount of paid-up equity capital raised during the year 0.18 0.04
12 | Amount of non-equity Tier 1 Capital raised during the year Nil Nil
13 | Amount of Tier 2 Capital raised during the year Nil Nil
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b) Movement of provision for Depreciation and Investment Fluctuation Reserve.

Rs.in crore
Particular CurrentYear | Previous Year
F.Y.2022-23 | F.Y.2021-22
1) Movement of provisions held towards
depreciationon investments
a) Openingbalance 3.09 247
b) Add: Provisions made during the year 2.00 1.17
c) Less:Write off / write back of excess provisions 0 0.55
during the year
d) Closingbalance 5.09 3.09
2) Movement of Investment Fluctuation Reserve
a) Openingbalance 1.29 1.66
b) Add: Amounttransferred duringthe year 1.00 0.49
c) Less:Drawdown - 0.86
d) Closingbalance 2.29 1.29
3) Closing balance inIFR as a percentage of closing balance
of investments (point 13) in AFS and HFT/Current category 5.45 293
c)Non-SLRInvestment Portfolio
i) Non-Performing Non SLR Investments Rs.in crore
Particulars F.Y.2022-23 | F.Y.2021-22
Openingbalance 0 0
Additions during the year since 1% April 0 0
Reduction during the above period 0 0
Closing balance 0 0
Total Provision held 0 0
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d) Repo transaction (in Face value terms)
i) 31.03.2022
Rs. in crore
Maximum LY
Minimum . average Outstanding
. . outstanding .
Particulars outstanding durina the outstanding as on
during the year egr during the 31.03.2022
y year
i) Securities sold under repo 0 0 0 0
a) Government securities 0 0 0 0
b) Corporate debt securities 0 0 0 0
c) Any other securities 0 0 0 0
i) Securities purchased under 0 0 0 0
reverse repo
a) Government securities 0 0 0 0
b) Corporate debt securities 0 0 0 0
c) Any other securities 0 0 0 0
ii) As on 31.03.2023 Rs.in crore
Maximum 2EILY
Minimum . average Outstanding
. . outstanding .
Particulars outstanding durina the outstanding as on
during the year g during the 31.03.2023
year
year
i) Securities sold under repo 0 0 0 0
a) Government securities 0 0 0 0
b) Corporate debt securities 0 0 0 0
¢) Any other securities 0 0 0 0
ii) Securities purchased under 0 0 0 0
reverse repo
a) Government securities 0 0 0 0
b) Corporate debt securities 0 0 0 0
c) Any other securities 0 0 0 0
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4.Asset Quality

a) Classification of advances and provisions held

i) As on 31.03.2022

(Rs. in Crore)

Standard Non-performing
Total Sub- Total Nqn-

Standard | _ = . | Doubtful | Loss | Performing Total

Advances Advances
Gross Standard Advances and NPAs
Opening Balance 149.02 0.73 10.39 - 1112  160.14
Add : Additions during the year 5.61 -
Less : Reductions during the year 6.76 -
Closing Balance 141.00 5.34 4.63 - 997 15097
Reductions in Gross NPAs due to
i) Upgradation 3.68 -
ii) Recoveries (excluding recoveries
from upgraded accounts) 3.07 )
iii)Technical/Prudential Write-offs - -
iv)Write-offs other than those under(iii)above - -
Provisions (excluding Floating Provisions)
Opening balance of provisions held 511 0.07 4.34 - 4.41 9.52
Add : Fresh provisions made during the year - -
Less : Excess provision reversed/write-off loans - -
Closing balance of provisions held 9.52 - - - - 9.52
Net NPAs
Opening Balance - - - 11.12
Add : Fresh additions during the year 5.61
Less : Reductions during the year 6.76
Closing Balance - - - 9.97
Floating Provisions - -

Opening Balance

Add : Additional provisions made during the year

Less : Amount drawn down during the year

Closing balance of floating provisions

Technical write-offs and the recoveries
made thereon

Opening balance of Technical/Prudential written-
offs accounts

Add : Technicall/prudential write-offs during the
year

Less : Recoveries made from previously technical/

prudential written-off accounts during the year

Closing Balance
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i) As on 31.03.2023 (Rs. in Crore)

Standard Non-performing

Total Total Non-
Sub- : Total

Standard el Doubtful | Loss | Performing

Advances Advances
Gross Standard Advances and NPAs
Opening Balance 141.00 5.34 4.63 - 9.97| 150.97
Add : Additions during the year 2.70 -
Less : Reductions during the year 4.87 -
Closing Balance 212.07 2.03 577 - 7.80| 219.87

Reductions in Gross NPAs due to

i) Upgradation - -

i) Recoveries (excluding recoveries from

upgraded accounts) 4.87 -

iii) Technical/Prudential Write-offs - -

iv) Write-offs other than those under(iii)above - -

Provisions (excluding Floating Provisions)

Opening balance of provisions held 9.52 - 9.52

Add : Fresh provisions made during the year 1.00 1.00

Less : Excess provision reversed/write-off loans - -

Closing balance of provisions held 10.52 - 10.52

Net NPAs

Opening Balance - 9.97

Add : Fresh additions during the year 2.70

Less : Reductions during the year 4.87

Closing Balance - - - - 7.80 -

Floating Provisions - - - - - -

Opening Balance -

Add : Additional provisions made during the year -

Less : Amount drawn down during the year -

Closing balance of floating provisions -

Technical write-offs and the recoveries
made thereon

Opening balance of Technical/Prudential written-
offs accounts

Add : Technical/prudential write-offs during the
year

Less : Recoveries made from previously technical/
prudential written-off accounts during the year

Closing Balance -
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Ratio (in Percent) F.Y. 2022-23 | F.Y. 2021-22
Gross NPA to Gross Advances 3.55 6.61
Net NPA to Net Advances -1.30 0.32
Provision Coverage ratio 134.82 95.44
b) Sector-wise Advances and Gross NPAs : .
(Rs. in Crore)
31.03.2023 31.03.2022
Percentage Pz;cGe:l;gge
Outstanding of Gross | Outstanding
Sr. Gross Gross NPAs to
Sector Total NPAS to Total
No. NPAs NPAs Total
advances Total Advances Ad .
Advances vances in
that sector
i) |Priority Sector
a) Agriculture and allied activities 0.21| 0.00 0.00 0.47 0 0
b) Advances to industries sector 26.24| 145 17.38 2031| 3.90 38.05
eligible as priority sector lending
c) Services 55.44| 4.30 36.86 65.86| 4.36 45.91
d) Personal loans 18.74| 1.79 12.42 14.83| 1.03 10.02
Sub-total (i) 100.63| 7.54 66.66 101.47| 9.29 93.98
i) |Non-priority Sector
a) Agriculture and allied activities 0 .0 0
b) Industry 0 0 0 0 0 0
c) Services 0 0 0 0 0
d) Personal loans 119.24| 048 33.34 49.50| 0.62 6.02
Sub-total (i)
Total (i + ii) 219.87| 8.02 100.00 150.97| 9.91 100.00
c) Overseas Assets, NPA and Revenue :
Bank does not have overseas assets, NPA and Revenue during previous year and current year.
d) Details of accounts subjected to restructuring :
. Micro, Small Retail
Aglrlculturg » Corporates and Medium (excluding Total
and allied Aciivities (excluding MSME) enterprises (MVSME) agriculture and MSME
FY22-23 | FY21-22 [ FY22.23 | Fy2122 | FY22:23 [Fy21-22 | FY22-23 | FY21-22 | FY 22-23 | FY21-22

Number of barrowers

Standard | Gross Amount
Provision held
Number of barrowers

St:#ge; d Gross Amount
Provision held
Number of barrowers

Doubtful | Gross Amount

Provision held

Total

Number of barrowers

Gross Amount

Provision held

NIl
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e) Disclosure of transfer of loan exposure :
i) Details of stressed loan (NPA) transferred during the year - NIL
f) Fraud Accounts :
F.Y. 22-23 F.Y. 21-22
Number of frauds reported Nil Nil

Amount involved in fraud (Rs. Crore)

Amount of provision made for such frauds (Rs. Crore)

Amount of unamortised provision debited from other reserves as

at the end of the year (Rs. Crore)

g) Disclosure under Resolution Framework for COVID - 19 related stress
i) For the half year ended 31st March 2023

Exposure to Exposure to
accounts accounts
classified as Of (A), aggregate Of(A), amount classified as
standard debtthat | Of(A), amount | = i by the Standard
Type of . . written off
consequent to slipped into NPA . borrowers consequent to
Borrower . . X during the . . .
implementation during the half- half-vear during the implementation
of resolution year y half-year of resolution
plan-Paosition as plan-position
at 30.09.2022 (A) as at 31.03.22
Personal Loans 0 0 0 0 0
Corporate
persons 0 0 0 0 0
Of which MSMEs 17.36 0.70 0 7.08 10.28
Others 0 0 0 0 0
Total 17.36 0.70 0 7.08 10.28

ii) For the half year ended 30"September 2022

Exposure to Exposure to
P accounts
AL classified as
classified as Of (A), aggregate Of(A), amount
standard debt that (3L EIeILIL paid by the SAEbEE
Type of . . written off consequent to
Borrower consequent to slipped into NPA during the borrowers implementation
implementation during the half- half-vear during the of resolution
of resolution year y half-year -
eee plan-position
plan-Position as as at
at 30.09.2021 (A) 30.09.2022
Personal Loans 0 0 0 0 0
Corparate
persons 0 0 0 0 0
Of which MSMEs 18.57 2.98 0 1.21 17.36
Others 0 0 0 0 0
Total 18.57 298 0 1.21 17 .36
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5. Exposures
a) Exposure to real estate sector

Current year | Previous Year
LR F.Y. 202223 | F.Y.2021-22

1. Direct exposure
a) Residential Mortgages
Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual housing loans eligible for 14.65 11.26
inclusion in priority sector advances shall be shown separately. Exposure would
also include non-fund based (NFB) limits
b) Commercial Real Estate
Lending secured by mortgages on commercial real estate (office building,
retail space, multipurpose commercial premises, multifamily residential 15.13 17 97
buildings, multi tenanted commercial premises, industrial or warehouse space, ) )
hotels, land acquisition, development and construction, etc.).Exposure would
also include non-fund based (NFB) limits
c¢) Investments in Mortgage-Backed Securities (MBS) and other securitized
exposures
i) Residential 0 0
i) Commercial Real Estate 0 0
2. Indirect Exposure
Fund based and non-fund based exposures on National Housing Bank and 0 0
Housing Finance Companies
Total Exposure to Real Estate Sector 29.78 29.23

b) Exposure to Capital Market — Bank does not have any exposure to capital market in current year and in

previous year. Hence no disclosure is required.

c) Risk category - Wise country exposure - Bank does not have any exposure to country risk in current year

and in previous year. Hence no disclosure is required.

d) Unsecured Advances :

(Rs. in Crore)

Particulars F.Y. 2022-23 | F.Y. 2021-22
Total unsecured advances of the bank 10.88 7.34
Out of the above, amount of advances for which intangible securities such as
charge over the rights, licenses,authority,etc.have been taken 0 0
Estimated value of such intangible securities 0 0
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6. Concentration of deposits, advances, exposures and NPAs.
a) Concentration on Deposits :

24 91 q1f¥eh IrgaTer

(Rs. in Crore)

Particulars F.Y.2022-23 | F.Y. 2021-22
Total deposits of the twenty largest depositors. 78.13 73.22
Percentage of deposits of twenty largest depositors to total deposits of 23 799, 23 77%
the bank.

b) Concentration on Advances (Rs. in Crore)
Particulars F.Y.2022-23 | F.Y.2021-22
Total advances of the twenty largest borrowers 59.65 26.59
Percentage of advances of twenty largest borrowers to total advances of 27 12% 17.61%
the bank.

¢) Concentration of Exposures (Rs. in Crore)
Particulars F.Y. 2022-23 | F.Y.2021-22
Total exposures of the twenty largest borrowers/ customers 62.91 54.35

Percentage of exposure to the twenty largest borrowers/customers
to the total exposure of the bank on borrowers/customers 28.61% 15.52%

d) Concentration of NPAs (Rs. in Crore)
Particulars F.Y. 2022-23 | F.Y.2021-22
Total Exposure to the top twenty NPA accounts 6.80 8.30
Percentage of exposures to the twenty largest NPA exposures to total
Gross NPAs 87.23 83.24

7. Derivatives

Bank does not have transaction in derivatives in the current and previous financial years.

8. Disclosure of Complaints :

a) Summary of information on complaints received by the bank from the customers and from the Offices of

Ombudsman
3:;' Particulars Current Year [Previous Year
Complaints received by the bank from its customers 2022-2023 2021-2022
1 |Number of complaints pending at beginning of the year 0 0
2 |Number of complaints received during the year 0 1
3 |Number of complaints disposed during the year 0 1
3.1 |Of which, number of complaints rejected by the bank 0 0
4 |Number of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from Office of Ombudsman
5 Number of maintainable complaints received by the bank from Office of 0 1
Ombudsman
Of 5, number of complaints resolved in favour of the bank by Office of
51 0 1
Ombudsman
52 Of 5, number of complaints resolved through conciliation / mediation / 0 0
"~ |advisoriesissued by Office of Ombudsman
Of 5, number of complaints resolved after passing of Awards by Office
53 . 0 0
of Ombudsman against the bank
6 Number of Awards unimplemented within the stipulated time (other than those 0 0
appealed)

of the Scheme.

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated
Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the ambit
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b) Top five grounds of complaints received by the bank from customers :

Grounds of Number of Number of % increase/decrease |Number of Of 5, number of
Complaints, complaints complaints |in the number of complaints complaints
(i.e. complaints | pending at the |received complaints received |pending at the pending beyond
relating to) beginning of |during over the previous year | end of the year |30 day
the year the year
1 2 3 4 5 6
Current Year F.Y. 2022-23
Nil
F.Y. 2021-22
Ground-1 o
Deposits 0 1 100% 0 0
Total 0 1 100% 0 0

9. Disclosure of penalties : No Penalty imposed by Reserve Bank of India and other Banking regulatory bodies
during the year ended on 31.03.2023

10. Other Disclosures :
a) Business Ratio

Sr. No. Particulars 31.03.2023 | 31.03.2022
1 Interest income as a percentage to average working funds 7.79% 7.32%
2 Non- interest income as a percentage to average working funds 0.41% 0.60%
3 Cost of deposits 511% 5.77%
4 Net Interest Margin 5.74% 5.60%
5 Operating profit as a percentage to working funds 2.15% 1.26%
6 Return on Average Assets 0.83% 0.81%
7 Business (Deposits + Advances) per employee (Rs. in Crore) 8.45 7.29
8 Profit per employee (in Crore) 0.05 0.05

b) Bancassurance Business - Nil
c) Marketing and distribution — Nil

d) Provisions and Contingencies

Sr.no | Provisions debited to Profit and Loss Account F.Y.2022-23 F.Y.2021-22

1 Amount Provided for Bad and Doubtful Debts 1.00 0.00
2 Expenditure Provision & Contingencies 0 0
3 Pravision for Impairment of SR 0 0
4 Provision for Restructured Advance 0 0
5 COVID Provision (Advances) 0 0
6 Contingent Provision against Std. Assets 0 0
7 Provision For Assets Sold to ARC 0 0
8 Income Tax (including short/excess provision of last year) 0 0
9 Deferred Tax 0 0

TOTAL 0 0.00
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e) Payment of DICGC Premium

Sr.no Particulars F.Y.2022-23 F.Y.2021-22
i Payment of DICGC Insurance Premium 0.37 0.20
i) Arrears in payment of DICGC Premium 0 0

f) Disclosure of facilities granted to directors and their relatives :

Sr.no. | Particulars F.Y. 2022-23 F.Y. 2021-22
1 | Fund Based :
Outstanding at the beginning of the year

Additions during the year

Recovery during the year

Outstanding at the end of the year
2 | Non-Fund Based (Guarantees, L/Cs, etc.)

OO0 |O0|0O0| O
oOjlo|0o|O0|©

Q. Investments
Interest Rate Future (as per RBI Circular UBD (PCB) BPD Cir No.17/13.01.000/2009-10 October 28,2009)-
The bank has not undertaken any transaction during the Financial Year 2022-23

R. Capital Charge on Market risk — Not Applicable

S. Previous Year figures :

The Bank has reclassified and rearranged previous year figures to confirm to this year's classification and
wherever necessary.

For HMA & Associates For Lonavla Sahakari Bank Ltd.
Chartered Accountants

FRN 100537W

CA Eshan Porwal Ajit A. Ghamande
Partner Chief Executive Officer
M. No. 195835
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Standard Business Parameters

(Comparative)
(Figures in % & Amt. in Lacs)

Sr. No.| Particulars 31.03.2023 | 31.03.2022 | 31.03.2021
1 % CRAR 21.17 26.77 22.36
2 % of Working Capital to Interest Income 7.51 7.04 7.31
3 % of Working Capital to Non-Interest Income 0.40 0.34 0.59
4 % of Yield on Advances and Investments 11.17 11.37 9.55
5 % of Cost of Funds 5.26 5.77 5.35
6 % of Spread 5.91 5.60 4.20
7 % of Working Capital of Management Exp. 1.51 0.68 0.70
8 % of Overdue to Total Loans 2.52 3.59 4.66
9 % of Gross NPA to Total Gross Loans 3.55 6.61 6.95
10 % of Net NPA to Net Loans 0.00 0.32 1.06
11 % of Gross Profit to Working Capital 2.07 1.44 1.31
12 % of Net Profit to Working Capital 0.80 0.78 0.84
13 Per Employee Business 844.93 729.55 693.02
14 Per Employee Gross Profit 11.01 8.38 6.94
15 | Total Business 54921.09 | 45961.92 | 44,353.81
16 Credit Deposit Ratio 66.76 48.91 56.50
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2022-23

Annual Progress of Bank
(Figures in % & Amt. in Lacs)

Sr. No.| Particulars 31.03.2023 31.03.2022 31.03.2021
1 Shareholders 6370 6,141 6,118
2 Branches 7 7 7
3 Staff 65 63 64
4 Per Employee Business 844.93 729.55 693.02
5 Paid-Up Share Capital 633.76 616.14 612.63
6 Total Reserves 5134.76 4474.98 4,252.96
7 CRAR % 21.17 26.77 22.36
8 Dividend % 13* 10 10
9 Deposits 32933.37 30,864.21 28,339.72
10 Loans 21987.10 15,097.71 16,014.09
11 % of Priority Sector Advances 66.65 63.37 81.02
12 % of Weaker Sector Advances 12.73 24.44 18.98
13 Total Investments 11984.93 11,200.81 9,872.88
14 Total Working Funds 39308.48 36,533.21 33,817.46
15 Gross Profit 816.04 528.08 444.66
16 Net Profit 314.51 286.36 284.66
17 % of Gross NPA to Total Advances 3.55 6.61 6.95
18 % of Net NPA to Total Advances 0.00 0.32 1.06
19 Audit Class A A A
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LONAVLA SAHAKARI BANK LTD.

Position of Br. As on 31/03/2023 (Amt. in lacs)

. . Total .
=i Branch Deposits Loans . CD Ratio%
No. Business
0 Head Office
1 Lonavla Branch 20576.38 5968.47 | 26544.85 29.01
2 Chinchwad Branch 4369.71 10288.75 | 14658.46 235.46
3 Kamshet Branch 2249.69 779.78 302947 34.66
4 Talawade Branch 1864.70 1253.38 3118.08 67.22
5 Thergaon Branch 810.31 1513.61 2323.92 186.79
6 Rajgurunagar Branch 605.20 584.35 1189.55 96.55
7 Pune City Branch 2457.99 1598.77 4056.76 65.04
Total 32933.97 21987.11 | 54921.09 66.76
LONAVLA SAHAKARI BANK LTD.
Branch Name Postal Address Phone No. IFS Code
Lonavala Branch | K.K. Apartment, Near Parmar Hospital, Tal. Maval, Lonavla | (02114) 275160/ | HDFCOCLSABL
Chinchwad Branch | F.M. City Center, Chinchwad Station, Opp. Police Station, | (020) 27488200 / HDFCOCLSABL
(Onsite ATM) Pune — Mumbai Road, Chinchwad, Pune 411 019. 27488300
Kamshet Branch | Pastakiya Plaza, Bazar Peth, Kamshet, Tal. Maval, Dist. (02114) 263200 / | HDFCOCLSABL
(Mini ATM) Pune, Kamshet 410 405. 263400
Talawade Branch | Gat No. 461, Talawade Chowk, Dehu-Chikhali Road, Tal. | (020) 27690200/ | HDFCOCLSABL
Haveli, Dist. Pune -412114 27690400
Thergaon Branch | "Valencia" Sr No.21/1/A, Shop No.05, Dange Chowk, Aundh | (020) 27270200/ | HDFCOCLSABL
BRT Road, Near Maharaja Hotel, Thergaon, Tal. Mulashi, 27270300
Dist. Pune 411 019.
Rajgurunagar Office No.3, 1st Fl., Vyapari Sankul, Shree Chhatrapati Shivaji | (02135) 223200/ | HDFCOCLSABL
Branch Market Yard, Rajgurunagar, Tal. Khed, Dist. Pune 410 505. 224300
Pune City Branch | Office No. 2 & 3, Gr. Floor, Chandramohan Hermitage, Opp. | (020) 24440026 /| HDFCOCLSABL
(Onsite ATM) Saraswati Vidya Mandir, Sadashiv Peth, Pune 411 030. 24440028
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Board Meeting’s attendance for the year 2022-23
(Total Meetings - 21)

Sr. No. Directors Name Total No. of Meeting
1 Mr. Mukund Mafatlal Shah 21
2 Mr. Kanhaiya Sonraj Bhurat 21
3 Mr. Abhaykumar Zumbarlal Parakh 16
4 Mr. Lalitkumar Jamatraj Oswal 18
5 Mr. Sudhakar Mahadev Bhagwat 19
6 Mr. Sunil Laxman Gaikwad 19
7 Mr. Appa Chintamani Jatti 18
8 Ms. Pratima Vinod Balsara 20
9 Mr. Uday Shivaji Sarwade 19
10 Mr. Bharat Dashrath Takle 19
11 Mr. Nikhil Chandrakant Shah 15
12 Mr. Sanjeev Suresh Khaladkar 20
13 Mrs. Sejal Kalpesh Shah 16
14 Mr. Mahendra Kantilal Oswal 18

Sub-Committee Meetings Held in the year 2022-23

Sr. No. Sub-Committee Total Meetings
1 Loan Committee 21
2 Recovery & NPA Management Committee Meeting 11
3 Audit Commitee Meeting 11
4 Investment Committee 11
5 ALM Committee 04
Total 58
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